Florida Housing Finance Corporation
Board of Directors’ Meeting Minutes
August 8, 2014

TIME:

8:30 a.m.

LOCATION:

Hyatt Regency Coral Gables
50 Alhambra Plaza
Coral Gables, Florida

BOARD MEMBERS PRESENT:
Barney Smith, Chairman
Ray Dubuque
John Hawthorne
Brian Katz
Len Tylka
Howard Wheeler
CORPORATION STAFF PRESENTING:
Stephen P. Auger
Todd Fowler
Sheila Freaney
Barbara Goltz
Wellington Meffert
Ken Reecy
OTHERS PRESENTING:
Michael Donaldson, Carlton Fields
Albert Milo, Robert King High

Chairman Smith called the meeting to order at 8:30 a.m.
MINUTES
Item A, Approval of Minutes of the June 13, 2014, Board Meeting. Chairman Smith asked for a
motion to approve the Minutes of the June 13, 2014, Board Meeting.
Motion to approve the Minutes was made by Mr. Hawthorne with a second by Mr.
Dubuque. Motion passed unanimously.
LEGAL
Item A, SP Caravel Apartments, LLC, and Southport Development, Inc., d/b/a Southport
Development Services, Inc. v. Florida Housing Finance Corporation – FHFC Case No. 14-064BP;
and SP ST Apartments, LLC, and Southport Development, Inc. d/b/a Southport Development
Services, Inc. v. Florida Housing Finance Corporation – FHFC Case No. 14-063BP. Wellington
Meffert stated that SP Caravel Apartments, LLC, and Southport Development d/b/a Southport
Development Services, Inc. v. Florida Housing Finance Corporation and SP ST Apartments, LLC,
and Southport Development, Inc. d/b/a Southport Development Services, Inc. v. Florida Housing
Finance Corporation are paired cases and part of RFA 2014-103, the SAIL RFA. He stated that
Caravel and Serenity, or ST, applied for SAIL funding and both applications were rejected. He
stated that the issue with Caravel was the definition of a financial institution, but during
preparation for hearing, an agreement was reached that Caravel had satisfied the requirement.
He stated that ST’s case was dismissed by the Petitioner. He asked the Board to approve staff’s
recommendation to approve the consent agreement and close both cases.
Motion to approve staff’s recommendation was made by Mr. Smith with a second by Mr.
Hawthorne. Motion passed unanimously.
Item B, Robert King High Preservation Phase One, LLC v. Florida Housing Finance Corporation,
FHFC Case No. 2014-062BP – (Intervenors: Coquina Place Associates, Ltd. and Talcocy Tuscany
Cove, LLC, LP, and HTG Broward 3 LLC). Wellington Meffert stated that Robert King High
Preservation Phase One, LLC v. Florida Housing Finance Corporation was the third SAIL RFA
2014-103 case. He stated that Robert King High applied for funding and was found to not
qualify based on failure of site control which was caused by a provision in the contract. He
stated that Robert King High petitioned and the case went to an informal hearing before the
Florida Housing Hearing Officer, who issued a recommended order which found that Florida
Housing correctly scored the item. He stated that exceptions to the recommended order were
filed by Robert King High Preservation contesting the recommendation of the hearing officer
and several provisions therein. He asked the Board to approve staff’s recommendation to reject
all the exceptions and adopt the recommended order as presented.
Motion to approve staff’s recommendation was made by Mr. Hawthorne with a second
by Mr. Dubuque.
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Michael Donaldson, representing Robert King, introduced Albert Milo, a principal of Robert King
High.
Albert Milo asserted that the applicant did have site control by virtue of the leases signed by the
Miami-Dade County Deputy Mayor and the County Attorney of Miami-Dade County, and
attested to by the Clerk of the Board of Miami-Dade County. He asked that Deputy Mayor
Russell Benford be allowed to address the Board to confirm his assertion. Wellington Meffert
objected and stated that allowing Deputy Mayor Benford to assert new information would
constitute additional testimony, which is not allowed.
Mr. Meffert restated the motion to accept the recommended order, adopt the findings of fact
and conclusions of law and reject each and every one of the exceptions to the recommended
order.
Motion passed unanimously.
Chairman Smith recognized Deputy Mayor Russell Benford and thanked him for his work with
Florida Housing.
Steve Auger then asked the Board to approve staff’s recommendation to use the returned SAIL
funds from the withdrawn awards and continue down the ranking as laid out in the RFA to fund
Harbour Court in Polk County. Mr. Meffert added that as a result of the adoption of the prior
consent agreement, Caravel Arms would also be funded.
Motion to approve staff’s recommendation was made by Mr. Dubuque with a second by
Mr. Hawthorne. Motion passed unanimously.
Item C, In Re: Resolution 2014-12, Signature Authority. Wellington Meffert asked the Board to
adopt Resolution 2014-12 granting signature authority to Brantley Henderson, as assistant
secretary, which will allow him to attest to bond documents.
Motion to approved staff’s recommendation was made by Mr. Dubuque with a second
by Mr. Hawthorne. Motion passed unanimously.
MULTIFAMILY PROGRAMS
Item A, 2014 Rule Development. Ken Reecy asked the Board to approve the proposed changes
to the 2015 Qualified Allocation Plan and to Rule Chapters 67.32, 67.48 and 67.60, Florida
Administrative Code and authorize staff to file the rules for adoption if a notice of change is not
required; however, if a notice of change is required, he asked the Board to authorize the Chair to
determine whether a notice change makes material substantive changes, and if it does not, he
asked the Board to approve such notice of change without the requirement of another Board
Meeting. He stated that in the alternative, if the Chair determines that the notice of change is
material or substantive, staff recommends that a telephonic board meeting be called to obtain
Board approval for any required changes, with such changes being ratified at the next regularly
scheduled Board Meeting.
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Motion to approve staff’s recommendation was made by Mr. Hawthorne with a second
by Mr. Wheeler. Motion passed unanimously.
Item B, Request for Applications (RFA) 2014-100 – HOME Financing to be used for Rental
Developments in Rural Areas. Ken Reecy stated that the RFA was open to applicants proposing
the construction of affordable housing utilizing HOME Investment Partnership Program funding
for development in rural areas. He stated that an RFA was issued offering an estimated $20
million in available funding. He stated that six applications were received and reviewed by the
review committee. He stated that the committee met on July 31 to give their scores and submit
a recommendation to the Board. He asked the Board to approve the review committee’s
recommendation to adopt the scoring results of the six applications as set forth on Exhibit A and
authorize the tentative selection of the applications set forth in Exhibit B to enter credit
underwriting. He stated that if no notice of protest or formal written protest is filed, staff will
issue the invitations to credit underwriting; however, if a notice of protest is filed, at the
completion of all litigation, all recommended orders will be presented to the Board for approval
prior to the issuance of the invitations to the applications in the funding range.
Motion to approve staff’s recommendation was made by Mr. Dubuque with a second by
Mr. Hawthorne.
Steve Auger also asked the Board to approve staff’s recommendation to authorize the use of
approximately $8.5 million of next year’s allocation of HOME funding to fund the two
applications that were eligible but unfunded.
Mr. Dubuque amended his motion to include Mr. Auger’s recommendation and Mr.
Hawthorne amended his second. Motion passed unanimously.
PROFESSIONAL SERVICES SELECTION (PSS)
Item A, Investment Banking Services. Barb Goltz stated that the RFQ for Investment Banking
Services was issued in June 2014 and 17 responses were received. She asked the Board to
approve the review committee’s recommendation to approve the selection of the top three
ranked offerors – Citigroup Global Markets, Morgan Stanley & Company and RBC Capital
Markets, as senior managers and book running investment bankers. She asked the Board to
approve the review committee’s recommendation to approve Bank of America, Merrill Lynch, JP
Morgan and Raymond James as non-book running co-managers for the single family bond
program. She asked the Board to approve the review committee’s recommendation to approve
City Securities Corporation, Janney Montgomery Scott, Stern Brothers and Wells Fargo Securities
as members of the selling group for the single family program.
Motion to approve the staff’s recommendation was made by Mr. Hawthorne with a
second by Mr. Dubuque. Motion passed unanimously.
Ms. Goltz asked the Board to approve the review committee’s recommendation to authorize
Bank of America, Merrill Lynch, Citigroup Global Markets, JP Morgan Securities, Morgan Stanley
& Company, Raymond James & Associates, RBC Capital Markets, Stern Brothers & Company and
Wells Fargo to sell bonds in the multifamily program.
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Motion to approve the staff’s recommendation was made by Mr. Hawthorne with a
second by Mr. Dubuque. Motion passed unanimously.
Ms. Goltz asked the Board to approve the review committee’s recommendation to authorize RBC
Capital Markets to track the genealogy of repayments and run consolidated cash flows for the
single family indentures; but if contract negotiations fail with RBC Capital Markets, to authorize
staff to enter into contract negotiations with the second highest ranked offeror, JP Morgan
Securities.
Motion to approve the staff’s recommendation was made by Mr. Hawthorne with a
second by Mr. Dubuque. Motion passed unanimously.
Ms. Goltz asked the Board to approve the review committee’s recommendation to authorize
staff to enter into contract negotiations with Raymond James & Associates to provide a no risk
forward delivery TBA program for all conventional loans, and if contract negotiations fail with
Raymond James, to allow staff to enter into contract negotiations with the second highest
ranked offeror, First Southwest.
Motion to approve the staff’s recommendation was made by Mr. Hawthorne with a
second by Mr. Dubuque. Motion passed unanimously.
Item B, Review for Proposal for Business Insurance. Barb Goltz asked the Board to authorize
staff to go out with a solicitation to select an insurance agent of record for the corporation and
to authorize the Executive Director to establish a review committee to make a recommendation
to the Board.
Motion to approve the staff’s recommendation was made by Mr. Dubuque with a second
by Mr. Hawthorne. Motion passed unanimously.
Item C, Procurement Process for Electronic Payroll/Human Resources System. Barb Goltz asked
the Board to authorize staff to begin the solicitation process to select an electronic
payroll/human resources solution and to authorize the Executive Director to establish a review
committee to make a recommendation to the Board.
Motion to approve the staff’s recommendation was made by Mr. Hawthorne with a
second by Mr. Dubuque. Motion passed unanimously.
CONSENT AGENDA
Chairman Smith stated that Legal Consent Item A was being pulled for a separate vote, as Board
Member Howard Wheeler was recusing himself from that vote.
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Legal Consent Item A, Palmetto Court Apartments. Wellington Meffert asked the Board to
approve staff’s recommendation to grant the request for waiver to allow a different air
conditioning type of 16 SEER air conditioner with heat strips rather than heat pumps.
Motion to approve the staff’s recommendation was made by Mr. Dubuque with a second
by Mr. Tylka. Motion passed unanimously with Howard Wheeler abstaining from the
vote.
Chairman Smith asked for a motion to approve the remaining items on the Consent Agenda.
Motion to approve the remaining items on the Consent Agenda was made by Mr.
Dubuque with a second by Mr. Tylka. Motion passed unanimously.
PUBLIC COMMENT
No public comments were offered.
Chairman Smith adjourned the meeting at 9:30 a.m.
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