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FLORIDA HOUSING FINANCE CORPORATION 

Second Modification of  
Request for Applications (RFA) 2024-306 Community Development Block Grant – Disaster Recovery 

(CDBG-DR) Financing for Affordable Housing Developments Located in Hurricane Ian Impacted Areas 
 
 
Pursuant to Rule 67-60.005, F.A.C., Modification of Terms of Competitive Solicitations, Florida Housing 

hereby modifies the Section Four, A.3.b.(4) of the RFA as follows: 

(4) Federal Funding Experience Preference 

Applications will qualify for the Federal Funding Experience Preference if at least one Principal of 
the Developer entity, or if more than one Developer entity, at least one Principal of at least one 
of the Developer entities, demonstrates experience in the completion* of at least one rental 
housing development consisting of at least eight total units that was financed with federal 
funding and required all federal programs such as Davis Bacon requirements and Environmental 
Review requirements. 

If this preference is not met within the Development provided in Exhibit A in response to (3) 

above, a second Development may be provided to meet this preference in Exhibit A. 

Pursuant to Rule 67-60.005, F.A.C., Modification of Terms of Competitive Solicitations, Florida Housing 
hereby modifies the Section Four, A.5.e of the RFA as follows: 
 

e. Proximity Tiebreakers used in Funding Selection Process 

The Application may earn proximity points based on the distance between the 
Development Location Point and the Bus or Rail Transit Service (if Private Transportation 
is not selected at question 5.e.(2)(a) of Exhibit A) and the Community Services stated in 
Exhibit A.  Proximity points are awarded according to the Transit and Community Service 
Scoring Charts outlined in Item 2 of Exhibit C.  Proximity points will not be applied 
towards the total score.  There is no minimum eligibility requirement for transit points 
or total proximity score in this RFA.  Application may still be eligible for funding even if 
the Application achieved zero proximity points.  Proximity points will only be used to 
determine whether the Applicant meets the Proximity Funding Preference outlined in 
the chart below. 

Application Qualifications 
Minimum Total Proximity Points that Must be Achieved 

to Receive the Proximity Funding Preference  

Large County Application 12.5 or more  

Medium County Application  9.0 or more 

Small County Application 6.0 or more 

 

Awarding Proximity Points 

The Application may earn proximity points through the following: 

• Qualifying for the PHA Proximity Point Boost or the RD 515 Proximity Point Boost; 
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• Providing private transportation or Bbased on the distance between the 
Development Location Point and the Bus or Rail Transit Service; and 

• Based on the distance between the Development Location Point and the 
Community Services. 

(1) PHA or RD 515 Proximity Point Boost 

(a) PHA Proximity Point Boost 

An Application that involves a site(s) with an existing Declaration of 
Trust between a Public Housing Authority (PHA) and HUD will qualify to 
receive a 3-point boost toward its proximity score if the Applicant states 
that it qualifies and provides a letter from the PHA dated within 12 
months of the Application Deadline certifying that the site(s) where all 
of the units in the proposed Development will be located has an existing 
Declaration of Trust between the PHA and HUD.  The letter must be 
signed by the appropriate person authorized to make such a 
certification and must be provided as Attachment 4 to Exhibit A.  

or 

(b) RD 515 Proximity Point Boost 

An Application that involves property that is currently assisted with RD 
515 funding will qualify to receive a 3-point boost toward its proximity 
score if the Applicant demonstrates RD 515 funding as outlined in 
Section Four A.10. of the RFA, and either (i) selects the Development 
Category of Rehabilitation; or (ii) qualifies for the Development 
Subcategory of Redevelopment, with or without Acquisition.   

(2) Transit Services (Maximum of 6 points) 

Select Private Transportation or pProvide the location information for one of 
the remaining four Transit Services to achieve Proximity Points to use for 
calculating the Application’s Transit Score.  The Transit Service Scoring Charts, 
reflecting the methodology for calculating the points awarded based on the 
distances, are outlined in Exhibit C. 

Location of coordinates for Transit Services 

To receive proximity points for Transit Services other than Private 
Transportation, provide latitude and longitude coordinates for that service, 
stated in decimal degrees, rounded to at least the sixth decimal place, and the 
distance between the Development Location point and the coordinates for the 
service.  The distances between the Development Location Point and the 
latitude and longitude coordinates for each service will be the basis for 
awarding proximity points. 
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(a) Location of coordinates for Transit Services 

For a Public Bus Stop, Public Bus Rapid Transit Stop, Public Bus Transfer Stop, 
and Rail Station, coordinates must represent the location where passengers may 
embark and disembark the bus or train. 

(a) Private Transportation (2 Points) 
 

This service is defined in Exhibit B and may be selected only if the 
Applicant selected the Elderly (ALF or Non-ALF) Demographic 
Commitment.  

   or 

(b) Public Bus Stop (Maximum 6 Points) 

(i) This service is defined in Exhibit B and may be selected by all 
Applicants. 

(ii) Each Public Bus Stop must meet the definition of Public Bus 
Stop as defined in Exhibit B.  Each Public Bus Stop, except for 
Sister Stops, must serve at least one unique route.  Up to two of 
the selected Public Bus Stops may be Sister Stops as defined in 
Exhibit B. 

or 

(c) Public Bus Transfer Stop (Maximum 6 Points) 

This service is defined in Exhibit B and may be selected by all Applicants. 

or 

(d) Public Bus Rapid Transit Stop (Maximum 6 Points) 

This service is defined in Exhibit B and may be selected by all Applicants. 

or 

(e) Public Rail Station (Maximum 6 Points) 

This service is defined in Exhibit B and may be selected by all Applicants. 

(3) Community Services (Up to three Community Services may be selected, for a 
maximum 4 Points for each service) 

The Community Services that are available are Grocery Store, Medical Facility, 
Pharmacy, and Public School. 
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Up to three Community Services may be selected, for a maximum 4 Points for 
each service.  If all four Community Services are selected, the Corporation will 
only award points for the three Community Services that are closest to the 
Development Location Point based on the distance stated in Exhibit A, even if 
the service that is furthest from the Development Location Point would have 
achieved a higher point value.  In the event that the two Community Services 
that are furthest from the Development Location Point have an equal distance, 
the Corporation will select the service that is listed higher on the Community 
Service chart in Exhibit A.  Under no circumstance will the fourth service be 
considered for points, even if during the litigation process, one of the 
Community Services is determined to not qualify for proximity points. 

Provide the location information and distances for Community Services on 
which to base the Application’s Community Services Score.  The Community 
Service Scoring Charts, which reflect the methodology for calculating the points 
awarded based on the distances, are outlined in Exhibit C. 

The distance between the Development Location Point and each Community 
Service must be calculated from a point that is on the doorway threshold of an 
exterior entrance that provides direct public access to the building where the 
service is located.  If there is no exterior public entrance to the Community 
Service, then a point should be used that is at the exterior entrance doorway 
threshold that is the closest walking distance to the doorway threshold of the 
interior public entrance to the service.  For a Pharmacy located within an 
enclosed shopping mall structure that does not have a direct public exterior 
entrance, the doorway threshold of the exterior public entrance to the enclosed 
shopping mall that provide the shortest walking distance to the doorway 
threshold of the interior entrance to the Pharmacy would be used. 

Applicants may use the same location for the Grocery Store, Medical Facility 
and/or Pharmacy if the Grocery Store, Medical Facility and/or Pharmacy is 
housed at the same location. 

(4) Scoring Proximity to Services (Transit and Community) 

(a) Location of coordinates for Transit ServicesPrivate Transportation 

Applicants that selected the Elderly (ALF or Non-ALF) Demographic 
Commitment and wish to provide Private Transportation as the Transit 
Service must select “Yes” at question 5.e.(2)(a) of Exhibit A to be eligible 
to receive 2 points. For a Public Bus Stop, Public Bus Rapid Transit Stop, 
Public Bus Transfer Stop, and Rail Station, coordinates must represent 
the location where passengers may embark and disembark the bus or 
train.  

(b) Bus and Rail Transit Services 

Applicants that wish to receive proximity points for Transit Services 
other than Private Transportation must provide latitude and longitude 
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coordinates for that service, stated in decimal degrees, rounded to at 
least the sixth decimal place, and the distance between the 
Development Location Point and the coordinates for the service.  The 
distances between the Development Location Point and the latitude 
and longitude coordinates for each service will be the basis for awarding 
proximity points.  The method used to determine the latitude and 
longitude coordinates must conform to Rule 5J-17, F.A.C., formerly 
61G17-6, F.A.C.  All calculations shall be based on “WGS 84” and be grid 
distances.  The horizontal positions shall be collected to meet sub-meter 
accuracy (no autonomous hand-held GPS units shall be used).  Failure to 
provide the distance for any service will result in zero points for that 
service.  The Transit and Community Service Scoring Charts reflecting 
the methodology for calculating the points awarded based on the 
distances are in Exhibit C. 

(c) Community Services 

Applicants that wish to receive proximity points for any community 
service must provide the name and address for that service, and the 
distance between the Development Location Point and the location for 
the service.  The distances between the Development Location Point 
and the doorway threshold for each service will be the basis for 
awarding proximity points.  The method used to determine the latitude 
and longitude coordinates must conform to Rule 5J-17, F.A.C., formerly 
61G17-6, F.A.C.  All calculations shall be based on “WGS 84” and be grid 
distances.  The horizontal positions shall be collected to meet sub-meter 
accuracy (no autonomous hand-held GPS units shall be used).  Failure to 
provide the distance for any service will result in zero points for that 
service.  The Transit and Community Service Scoring Charts reflecting 
the methodology for calculating the points awarded based on the 
distances are in Exhibit C. 

Pursuant to Rule 67-60.005, F.A.C., Modification of Terms of Competitive Solicitations, Florida Housing 
hereby modifies the Section Four, A.6.f. of the RFA as follows: 
 
f. Compliance Period 

All Applicants are required to set aside the units for 50 years. Applicants that wish to qualify for 
an exemption from ad valorem tax pursuant to 196.1978(4), F.S., may also choose to commit to 
an additional minimum 49-year extended affordability period, for a total affordability period of 
99 years (“Perpetuity”), which will only be applied to the SAIL CDBG-DR and Bond LURAs, as 
applicable. 

In submitting its Application, the Applicant knowingly, voluntarily and irrevocably commit to 
waive, and do hereby waive, for the duration of the 50-year set aside period, the option to 
convert the Development to market rate, including any option or right to submit a request for a 
qualified contract, after year 14, and any other option, right or process available to the 
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Applicant to terminate (or that would result in the termination of) the 50-year set aside period 
at any time prior to the expiration of its full term. 

Demographic Commitments:  The Compliance Period committed to in this section includes the 
units set aside for the Demographic Commitments made in this RFA, which includes the 
commitments for Link Units. 

The Persons with Special Needs set-aside commitment must be maintained throughout the 
entire Compliance Period.    

Although the percentage of units committed to must remain in effect for the entire Compliance 

Period, the particular units designated for the Demographic Commitment and AMI commitment 

must not be limited to the same units throughout the Compliance Period.  Doing so may cause 

the Development to be in noncompliance. 

Pursuant to Rule 67-60.005, F.A.C., Modification of Terms of Competitive Solicitations, Florida Housing 
hereby modifies the Section Four, A.10.b.(2)(b)(i) of the RFA as follows: 
 
(b) Financing that has closed: 

(i) For any financing other than Tax-Exempt Bond financing*, if the financing has closed in 
the Applicant’s name, provide a letter from the lender acknowledging that the loan has 
closed.  The letter must also include the following information: 

o Amount of the construction loan, if applicable; 
o Amount of the permanent loan, if applicable; and 
o Specific reference to the Applicant as the borrower/direct recipient/mortgagee. 

*As stated in Section One and Section Four A.10.a. of the RFA, proposed Developments are not eligible to apply for 

any funding offered in this RFA if the Applicant has already closed on the Tax-Exempt Bond financing prior to the 
Application Deadline for this RFA.  In addition, proposed Developments are not eligible to receive any funding 
awarded through this RFA if the Applicant closes on the Tax-Exempt Bond financing prior to the issuance of the 
preliminary commitment for the SAIL CDBG-DR funding.  As part of the Applicant’s acceptance of the invitation to 
enter credit underwriting (i.e., the preliminary commitment), the Applicant will be required to confirm that the 
Bonds have not closed.  If the Bonds are closed between the Application Deadline and issuance of the preliminary 
commitment, the Applicant’s award will be rescinded. 

Pursuant to Rule 67-60.005, F.A.C., Modification of Terms of Competitive Solicitations, Florida Housing 
hereby modifies the title stated on each page of Exhibit A as follows: 
 
Exhibit A to RFA 2024-305 Community Development Block Grant – Disaster Recovery to be used in 
Conjunction with Tax-Exempt Bonds and Non-Competitive Housing Credits in Counties Deemed 
Hurricane Sally Recovery Priorities 
 
Exhibit A to RFA 2024-306 Community Development Block Grant – Disaster Recovery to be used in 
Conjunction with Tax-Exempt Bonds and Non-Competitive Housing Credits in Counties Deemed 
Hurricane Ian Recovery Priorities  
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Pursuant to Rule 67-60.005, F.A.C., Modification of Terms of Competitive Solicitations, Florida Housing 
hereby modifies question 3.b.(3)(a) of Exhibit A as follows: 
 
(3) Developer Experience 
 

(a) Required Developer Experience 

At least one Developer entity named in (1) above must meet the Developer experience 
outlined in Section Four of the RFA. 
 
Name of the natural person Principal with the required experience: _________________ 
 
Name of Developer Entity (for the proposed Development) for which the above 
individual is a Principal: ____________________________________________________ 

 
(i) First development that meets the Developer experience requirement outlined in 

Section Four, A.3.b.(3)(a) of the RFA: 
 
Name of Development: ______________________________________________ 
Location (city and state): _____________________________________________ 
Affordable Housing Program(s) that Provided Financing: ___________________ 
If Other is selected above, enter the name of the program here: _____________ 
Total Number of Units: ______________________________________________ 
Year Completed (must be 2004 or later): ________________________________  

 
(ii) Second development that meets the Developer experience requirement 

outlined in Section Four, A.3.b.(3)(a) of the RFA: 
 

Name of Development: ______________________________________________ 
Location (city and state): _____________________________________________ 
Affordable Housing Program(s) that Provided Financing: ___________________ 
If Other is selected above, enter the name of the program here: _____________ 
Total Number of Units: ______________________________________________ 
Year Completed (must be 2004 or later): ________________________________  
 

 
Pursuant to Rule 67-60.005, F.A.C., Modification of Terms of Competitive Solicitations, Florida Housing 
hereby modifies question 3.c.(3) of Exhibit A as follows: 
 
(3) Previous Submission Funding Preference 
 

Does the Application qualify for the Previous Submission Funding Preference? 
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Pursuant to Rule 67-60.005, F.A.C., Modification of Terms of Competitive Solicitations, Florida Housing 
hereby modifies question 6.f. of Exhibit A as follows: 
 
All Applicants are required to set aside the units for this number of years, as further described in Section 
Four of the RFA: 50 years        
 
For Applicants that wish to qualify for an exemption from the ad valorem tax pursuant to 196.1978(4), 
F.S., does the Applicant elect to commit to an additional minimum 49-year extended affordability 
period, for a total affordability period of 99 years ("Perpetuity") to be applied to the CDBG-DR and Bond 
LURAs, as applicable? 
 
Pursuant to Rule 67-60.005, F.A.C., Modification of Terms of Competitive Solicitations, Florida Housing 
hereby modifies Item 23 of the Applicant Certification and Acknowledgement of Exhibit A as follows: 
 
Applicants that are selected to receive funding will be invited to enter credit underwriting and will be 
expected to complete the credit underwriting process, including Board approval of the credit 
underwriting report, complete the Development and be occupied on or before September 22, 
2027December 20, 2028. 
 
Pursuant to Rule 67-60.005, F.A.C., Modification of Terms of Competitive Solicitations, Florida Housing 
hereby modifies Exhibit B as follows: 
 
Exhibit B – Definitions 

Capitalized terms within this RFA shall have the meaning as set forth in this RFA, in this Exhibit, Rule 
Chapter 67-60, F.A.C., and Rule Chapter 67-21, F.A.C., (effective July 6, 2022), or in applicable federal 
regulations.  

“Application” The sealed response submitted to participate in a competitive solicitation for 
funding pursuant to rule Chapter 67-60, F.A.C. 

“CDBG-DR 
Development” 

A residential Development comprised of one or more residential buildings 
proposed to be constructed with CDBG-DR funds for Eligible Persons. 

“CDBG-DR 
Minimum Set-
Aside 
Requirement” 

The least number of set-aside units in a CDBG-DR Development which must be 
held for Very Low-Income persons or households pursuant to the category under 
which the Application has been made, as further described in Exhibit H. 

“CDBG-DR Rent-
Restricted Unit” 

With respect to a CDBG-DR Development, a unit for which the gross monthly 
rent shall not exceed 30 percent of the imputed income limitation applicable to 
such unit as committed to by the Applicant in its Application and shall be 
determined in a manner consistent with Section 42(g)(2) of the IRC. 

“Development 
Cash Flow” 

Cash transactions of the Development as calculated in the statement of cash 
flows prepared in accordance with generally accepted accounting principles 
(“GAAP”), as adjusted for any cash transactions that are subordinate to the 
CDBG-DR loan interest payment including any distribution or payment to the 
Applicant or Developer, Principal(s) of the Applicant or Developer or any 
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Affiliate of the Principal(s) of the Applicant or Developer, or to the Developer 
or any Affiliate of the Developer, whether paid directly or indirectly, which was 
not expressly disclosed in determining the annual debt service coverage in the 
Board approved final credit underwriting report. 

“Development 
Expenses” 

Usual and customary operating and financial costs, such as the compliance 
monitoring fee, the financial monitoring fee, replacement reserves, the servicing 
fee and the debt service reserves. As it relates to CDBG-DR Developments and 
to the application of Development Cash Flow described in Exhibit H, the term 
includes only those expenses disclosed in the operating pro forma on an annual 
basis included in the final credit underwriting report, as approved by the Board, 
and maximum of 20 percent Developer Fee per year. 

“Domestic 
Violence" 

Domestic violence as defined in Section 741.28, F.S. 

“Draw” The disbursement of funds to a Development. 

“ELI Household” 
or “Extremely 
Low Income 
Household” 

A household of one or more persons wherein the annual adjusted gross income 
for the Family is equal to or below the percentage of area median income for ELI 
Persons. 

“ELI Set-Aside” or 
“Extremely Low 
Income Set-
Aside” 

Extremely low income persons as defined in Section 420.0004(9), F.S., or in the 
RFA. 
 

“Financial 
Institution” 

A Lending institution as defined in Section 420.503, F.S. 

“Grocery Store” A retail food store consisting of 4,500 square feet or more of contiguous air-
conditioned space available to the public, that has been issued a food permit, 
current and in force as of the dates outlined below, issued by the Florida 
Department of Agriculture and Consumer Service (FDACS) which designates the 
store as a Grocery Store or Supermarket within the meaning of those terms for 
purposes of FDACS-issued food permits. 

Additionally, it must have (i) been in existence and available for use by the 
general public continuously since a date that is 6 months prior to the 
Application Deadline; or (ii) been in existence and available for use by the 
general public as of the Application Deadline AND be one of the following: 
Albertson’s, Aldi, Bravo Supermarkets, BJ’s Wholesale Club, Costco Wholesale, 
Food Lion, Fresh Market, Harvey’s, Milam’s Markets, Piggly Wiggly, Presidente, 
Publix, Sam’s Club, Sav – A – Lot, Sedano’s, SuperTarget, Trader Joe’s, Walmart 
Neighborhood Market, Walmart Supercenter, Whole Foods, Winn-Dixie. 
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“LURA” or “Land 
Use Restriction 
Agreement” 

An agreement which sets forth the set-aside requirements and other 
Development requirements under a Corporation program. 

“Medical Facility” A medically licensed facility that employs or has under contractual obligation at 
least one physician licensed under Chapter 458 or 459, F.S. available to provide 
general medical treatment to patients by walk-in or by appointment.  Facilities 
that only treat specific classes of medical conditions, including, but not limited 
to clinics/emergency rooms affiliated with specialty or Class II hospitals, or 
facilities that only treat specific classes of patients (e.g., age, gender) will not 
be accepted. 

Additionally, it must have either been in existence and available for use by the 
general public as of the Application Deadline. 

“Pharmacy” A community pharmacy operating under a valid permit issued pursuant to s. 
465.018, F.S., current and in force as of the dates outlined below and open to 
the general public at least five days per week without the requirement of a 
membership fee. 

Additionally, it must have (i) been in existence and available for use by the 
general public continuously since a date that is 6 months prior to the 
Application Deadline; or (ii) been in existence and available for use by the 
general public as of the Application Deadline AND be one of the following: 
Albertson’s, Costco Wholesale, CVS, Harvey’s, Kmart, Navarro’s, Piggly Wiggly, 
Publix, Sav – A – Lot, Target, Walgreens, Wal-Mart, Winn-Dixie. 

“Private 
Transportation” 

At no cost to the residents, transportation provided by the Applicant or its 
Management Company to non-emergency medical appointments such as 
therapy, chemotherapy, dentistry, hearing, dialysis, prescription pick-ups, 
testing and x-rays, as well as shopping, public service facilities, and/or 
educational or social activities.  The vehicle used for the residents’ 
transportation must accommodate at least six adult passengers, including the 
vehicle’s driver and at least one wheelchair position.  Access to a program such 
as “Dial-A-Ride” will not meet this definition. 

“Project” or 
“Property” 

A Project as defined in Section 420.503, F.S. 

“Public Bus Rapid 
Transit Stop” 

A fixed location at which passengers may access public transportation via bus.  
The Public Bus Rapid Transit Stop must service at least one bus that travels at 
some point during the route in either a lane or corridor that is exclusively used 
by buses, and the Public Bus Rapid Transit Stop must service at least one route 
that has scheduled stops at the Public Bus Rapid Transit Stop at least every 20 
minutes during the times of 7am to 9am and also during the times of 4pm to 
6pm Monday through Friday, excluding holidays, on a year-round basis. 
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Additionally, it must have either been in existence and available for use by the 
general public as of the Application Deadline. 

“Public Bus Stop” A fixed location at which passengers may access one or two routes of public 
transportation via buses.  The Public Bus Stop must service at least one bus 
route that either (i) has scheduled stops at least hourly during the times of 7am 
to 9am and also during the times of 4pm to 6pm Monday through Friday, 
excluding holidays, on a year-round basis; or (ii) has the following number of 
scheduled stops within a 24 hour period, Monday through Friday, excluding 
holidays, on a year-round basis, for the applicable county size; 

Small and Medium Counties:  12 scheduled stops 

Large Counties:  18 scheduled stops 

Bus routes must be established or approved by a Local Government 
department that manages public transportation.  Buses that travel between 
states will not be considered. 

Additionally, it must have either been in existence and available for use by the 
general public as of the Application Deadline. 

“Public Bus 
Transfer Stop” 

For purposes of proximity points, a Public Bus Transfer Stop means a fixed 
location at which passengers may access at least three routes of public 
transportation via buses.  Each qualifying route must either (i) have a 
scheduled stop at the Public Bus Transfer Stop at least hourly during the times 
of 7am to 9am and also during the times of 4pm to 6pm Monday through 
Friday, excluding holidays, on a year-round basis; or (ii) have the following 
number of scheduled stops at the Public Bus Transfer Stop within a 24 hour 
period, Monday through Friday, excluding holidays, on a year-round basis, for 
the applicable county size: 

Small and Medium Counties:  12 scheduled stops 

Large Counties:  18 scheduled stops 

This would include bus stations (i.e., hubs) and bus stops with multiple routes.  
Bus routes must be established or approved by a Local Government 
department that manages public transportation.  Buses that travel between 
states will not be considered. 

Additionally, it must have either been in existence and available for use by the 
general public as of the Application Deadline. 

“Public Rail 
Station” 

For purposes of proximity points, a Public Rail Station means a fixed location at 
which passengers may access the scheduled public rail transportation on a 
year-round basis at a MetroRail Station located in Miami-Dade County, a TriRail 
Station located in Broward County, Miami-Dade County or Palm Beach County, 



12 
 

or a SunRail Station located in the following counties: Orange, Osceola, 
Seminole, and Volusia. 

Additionally, it must have either been in existence and available for use by the 
general public as of the Application Deadline. 

“Public School” Either (i) a public elementary, middle, junior and/or high school, where the 
principal admission criterion is the geographic proximity to the school; or (ii) a 
charter school or a magnet school, if the charter school or magnet school is 
open to appropriately aged children who apply, without additional 
requirements for admissions such as passing an entrance exam or audition, 
payment of fees or tuition, or demographic diversity considerations. 

Additionally, it must have either been in existence and available for use by the 
general public as of the Application Deadline. 

“Regulated 
Mortgage 
Lender” 

(a) A state or federally chartered entity authorized to transact business in this 
state that regularly engages in the business of making mortgage loans secured 
by real property in this state, whose mortgage lending activities subject it to 
the jurisdiction of the State of Florida Office of Financial Regulation, the Board 
of Governors of the Federal Reserve, Office of the Comptroller of the Currency, 
the National Credit Union Administration, or the Federal Deposit Insurance 
Corporation; (b) A Fannie Mae-approved lender whose name appears on the 
Fannie Mae list of Delegated Underwriting and Servicing (DUS®) Lenders*; (c) A 
HUD-approved lender whose name appears on the U.S. Department of Housing 
and Urban Development (HUD) list of Multifamily Accelerated Processing 
(MAP) Approved Lenders*; (d) A RD-approved lender whose name appears on 
the U.S. Department of Agriculture, Rural Development (RD), list of Section 538 
Guaranteed Rural Rental Housing approved lenders*; or (e) A Freddie Mac-
approved multifamily lender whose name appears on Freddie Mac’s lists of 
Program Plus (Florida region) lenders, Targeted Affordable Housing lenders or 
Seniors Housing lenders*; or (f) a mortgage lender that is a certified 
Community Development Financial Institution (CDFI) in the State of Florida that 
has been awarded funding from the CDFI Fund in a cumulative amount of at 
least $5,000,000, exclusive of New Market Tax Credit (NMTC) awards, whose 
name and CDFI awards can be confirmed on the CDFI Fund’s web site 
(Qualified CDFI, and the affiliate(s) of such Qualified CDFI. As used herein, the 
affiliate(s) of a Qualified CDFI means the parent, subsidiary or successor of the 
Qualified CDFI, or an entity that shares common ownership or management 
with the Qualified CDFI. If the lender is an affiliate of the Qualified CDFI, the 
funding letter(s) being considered by the Corporation must include the name of 
the Qualified CDFI and a statement that the lender is an affiliate of the 
Qualified CDFI. 

*These documents are available on the RFA Webpage. 
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“Review 
Committee” or 
“Committee” 

A committee established pursuant to rule Chapter 67-60, F.A.C. 
 

“Set-Aside Units” When not committing to the Average Income Test, Set-Aside Units are units set 
aside at or below 60 percent of the Area Median Income for the county in 
which the Development is located.  The total number of Set-Aside Units is then 
calculated as follows: 

The total number of units within the proposed Development multiplied 
by the highest Total Set-Aside Percentage the Applicant committed to 
as stated in the last row of the set-aside breakdown chart in the Set-
Aside Commitment section of the Application.  Results that are not a 
whole number will be rounded up to the next whole number. 

When committing to the Average Income Test, Set-Aside Units are units set 
aside at or below 80 percent of the Area Median Income for the county in 
which the Development is located, but the average AMI shall not exceed 60 
percent.  The total number of Set-Aside Units is calculated by adding together 
the number of units at or below 80 percent AMI represented on the Total Set-
Aside Breakdown Chart. 

“Sister Stop” Sister Stop is defined as two bus stops that (i) individually, each meet the 
definition of Public Bus Stop; (ii) are separated by a street or intersection from 
each other; (iii) are within 0.2 miles of each other; (iv) serve the same bus 
route(s); and (v) the buses travel in different directions. 

“Very Low-
Income" 

With respect to the CDBG-DR Program, 
1. If using tax-exempt bond financing for the first mortgage, income which meets 
the income eligibility requirements of Section 8 of the United States Housing Act 
of 1937, as in effect on the date of this rule chapter, or 
2. If using taxable financing for the first mortgage, total annual gross household 
income which does not exceed 50 percent of the median income adjusted for 
family size, or 50 percent of the median income adjusted for family size for 
households within the metropolitan statistical area (MSA), within the county in 
which the Family resides, or within the state of Florida, whichever is greater, or 
3. If used in a Development using Housing Credits, income which meets the 
income eligibility requirements of Section 42 of the IRC. 

“Zero Bedroom 
Unit” 

A single person occupancy unit of at least 350 square feet that includes a private 
full bathroom and a vertical closet for clothing. The unit shall include a kitchen 
with a refrigerator, stove and sink. 

Submitted By: 
Melissa Levy, Managing Director of Multifamily Programs 
Florida Housing Finance Corporation 
227 N. Bronough Street, Suite 5000 
Tallahassee, FL 32301 
850-488-4197 or Melissa.Levy@floridahousing.org  
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