FLORIDA HOUSING FINANCE CORPORATON 
HOME / HAP
MORTGAGOR'S AFFIDAVIT

DEVELOPMENT NAME:      

TO:      

        (Lender Name)

I am/We are the purchaser and mortgagor of the following residence:


     


     

1.
I/We will occupy the residence as my/our principal residence. I will immediately notify Florida Housing if the residence ceases to be my principal, permanent residence..

2.
I/We understand that ANNUAL FAMILY INCOME includes the total income from all sources (before taxes or withholding) of all adult persons above the age of eighteen (18) residing or intending to reside in the residence.

3.
The acquisition cost of the residence, excluding personal property but including fixtures and all improvements, is $      or less, and reflects all amounts paid or to be paid to the seller in order to acquire the residence.

4.
I/We understand that for the purposes of the foregoing, the acquisition cost of the residence is the cost of acquiring the residence from the seller as a completed residential unit.

5.
Assumption Policy:  I/We understand that the assumability of the mortgage loans is severely limited by a variety of restrictions.  I/We acknowledge reviewing and understanding the restrictions on assumptions set forth in the applicable mortgage loan documents.  Further, I/We acknowledge that the mortgage loan(s) can be accelerated in the event of violation of those restrictions.  I/We will not permit any person to assume my/our obligations under the mortgage (and related mortgage note) unless such person satisfies the foregoing requirements and so states under oath.

6.
I/We will use no more than fifteen percent (15%) of the total floor space of the residence in a trade or business.
7.
The information contained in the following statement is true and correct, and accurately sets forth all information relevant to a determination of my/our family's Annual Family Income as of the date hereof, and, to the best of my/our knowledge and belief.

8.
No person related to me/us has or is expected to have an interest as a creditor in the mortgage loan.

Number of persons intending to reside in the home:
     
EMPLOYMENT STATUS
Primary Wage Earner:


       

Secondary Wage Earner:

Name 
 Age 

Name 
 Age 

Social Security No. 

Social Security No. 

Employer

Employer 

Primary Wage Earner:


       

Secondary Wage Earner:

Position 

Position 

Years Employed 

Years Employed 

Annual Salary 
 
Annual Salary 

COMPUTATION OF TOTAL ANNUALIZED INCOME

(1)  Employment Income:

Primary Wage Earner
$

Secondary Wage Earner
$

Other Wage Earner(s) in
$

    the Family

(1)  Subtotal
$

(2)  Outside Income:

Interest Income
$

Dividend Income
$

Tips
$

Rental Income
$

Income From All Other Property
$

Other Income
$

(2)  Subtotal
$

(3)  Income From Self-Employment:

Schedule C, F or E 

    of Form 1040
$

Adding Back Depreciation
$

(3)  Subtotal
$

TOTAL ANNUALIZED INCOME:
$

LOAN AND SUBSIDY SUMMARY
(1)  First Mortgage:

Loan Amount
$

Interest Rate


Loan type


Loan to Value


(2) Second Mortgage (if applicable):

HAP / HOME Loan
$

(3)  Third Lien (if applicable):

Local Home Loan
$

Federal Home Loan Bank Affordable Housing 

Program Subsidy
$

SHIP Loan/Grant
$

Other
$

(4)  Fourth Lien (if applicable):

Impact Fee Discount Lien
$

Other
$

TOTAL OF ALL LOANS AND SUBSIDIES:
$

The above information is being submitted for the purposes of establishing eligibility to purchase a home which received Homeownership Loan Program financing from the Florida Housing Finance Corporation.  I/We Agree to submit such other evidence of income as may be reasonably required by the Lender including, but not limited to, verification of employment and copies of federal income tax returns.

Purchaser

Purchaser

The undersigned employee of the Lender hereby certifies that the foregoing Mortgagor's Affidavit was completed and executed in my presence by the Purchaser(s) identified above.

STATE OF FLORIDA

COUNTY OF

The foregoing was acknowledged before me this 
 day of
, 2
, by 



, who is/are personally known to me or who has/have produced 
  as identification and who did not take an oath.

Notary Public

Name: 



(Type, print or stamp name)

My Commission Expires:

(Remainder of this page is left blank)

LENDER'S AFFIDAVIT
I, a duly authorized and acting officer of      , the Lender who will originate the First Mortgage, do hereby depose and say, for and on behalf of the Lender:

1.
I have examined the Mortgagor's Affidavit and find it to be true and accurate.
2.
The Lender is not aware of any facts or circumstances that would cause it to question the truth or completeness of any portion of such affidavit.
3.
Charges and fees to the Borrower are reasonable and customary fees of processing the financial transaction.
4.
After completion of all underwriting, verifications and investigations, the Lender has approved the mortgage loan.

5.
Has taken into consideration all other loan resources and subsidies prior to considering the amount of Florida Housing Finance Corporation’s Homeownership Loan needed for the Borrower to qualify for first mortgage funding.

5.
In connection with making the Loan to Borrower, Lender has verified that Borrower's adjusted gross family income 
does not exceed the Homeownership Loan Program limits.  

6.
Lender has verified that the purchase price of the Improvements does not exceed the Homeownership Loan Program limits.  The purchase price of the Improvements is $
.

7.
Lender, or agent acting on behalf of the Lender, will establish escrow accounts for the payment of ad valorem real property taxes and insurance premiums.   The escrow accounts will be funded by the Borrower and shall be reasonably calculated to pay when due such taxes and premiums.

8.
Lender will verify that all policies of insurance contain the customary types of coverage and in sufficient amounts.  Lender will verify that the Florida Housing Finance Corporation (the "Corporation") is named as an additional insured on all such policies.

9.
As a part of making the Loan to Borrower, Lender has agreed to close the Corporation's Homeownership Loan to 
Borrower.

10.
Within thirty (30) days after closing of the Loan, the Lender shall deliver all original Homeownership Loan documents and copies of all Loan documents to:      

Servicer / Contact

11.
This Affidavit is made to induce the Corporation to make its Homeownership Loan to the Borrower. 

LENDER

By: ________________________________________

Title_______________________________________
STATE OF FLORIDA

COUNTY OF

The foregoing Lender's Affidavit was acknowledged before me this 
 day of 
, 2
, by , as

  of


, on behalf of the corporation. He/She is personally known to me or who has produced 

 as identification and who did not take an oath.

Notary Public

Name: 

(Type, print or stamp name)

My Commission Expires:
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