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I. Program beta

A. LGls)
Name of LocalGovernment Franklrncounty
Does trns LHAPcontaln an interlucal agreement? No
ll yes, name of other local governmentlsl N/A

a. Purpose of the program:
Tu meet the housrng needs oftne very low, low and moderamrinmms households;
To expand produaron of and preserve a?oroable nausrng,and
Yu runnerrnehauslng element «the local government cumprehensive plan specl?c to zlfordable hnusing.



c ?scal years covered by the Plan: 2025-2025, 2026-2027, 2027-1023

B. Governance: the SN? Program is established in accordance With Section 42o swarms, Florida Statutes and
chapter 57-37, FloridaAdministrative code cities and counties must be in compliance With these applicable
statutes, rules and any additional requirements as established through the Legislative process

:. Local Housing Partnership: the SM? programencourages building active partnerships between government,
lending institutions, builders and developers, noHovrpw?l and ccmmunltvrbasedhousing providers and
sewice organizations, providers at professional services related to a?ordabie housing, advocates tor low7
income persons, real estate proiessionals, persons or entities that can provide housing or support services
and lead agencies oithe local continuums of care

r Leveraging: The Plan is intended ID increase the availability oi aflordabie residential units by combining local
vesouvces and East saving measules into a local housing pannelship and using public and private (Linda (D

reduce the cost oi housing SHlP funds may be leveraged wrth or used to supplement other Florida Housing
rinance Corporation programs and to provide local rnatch to obtain iederal housing grants or programs.

6. Public Inpul: Public input was solicited through face to face meetingswith housing providers, social service

providers and local Iendersand neighborhood associations. Public input was solicited through the county
Website in the advertising otthe Local housing Assistance Plan and the Notice oi runding Availability

H Advertising and Outreach: SHlP iunding availability shall be advertised in a newspaper of general circulation
and periodicals serving ethn and diverse neighborhoods, at least andays before the peg ning orthe
application period it no funding is available due to a waiting list, no notice of funding availability is required,

|. Waiting List/Prior e -A waiting list will be established when there are eligible applicants tor strategies that
no longer have iunding available, Those households on the waiting list will be notified of their status.
Applicants willbe maintained in an order that is consistent with the time completed applications were
submitted as well as any established funding priorities as described in this plan.

The following priorities ior funding (Vely low income, Special Needs, etc i described/listedhere apply to all
strategies unless otherWise stated in an individual strategy in Section ii
tirst Plimity‘ Special Needs

J Disc na . in accordance With the provisions ot 55.760.20~760 37, s unlawtul to discriminate on the
basis of race, color, religion, sex, national origin, age, handicap, or marital status in the award application
process tor eligible housing

K support Services and counseling: support services are available from various sources. Available support
sewices may include but are not lirnited to Humeownership Counseling lpre and Post), Credit Counseling,
Tenant Counseling Foreclosure Counseling and Transportation

|. purchase Price Limits: the sales price or value or new or eiiisting eligible housing may not exceed 90% ofthe
average area purchase price in the statistical area in which the eligible housing is located Such average area
purchase price may be that calculated for any ermomh period beginning not earlier than the fourth calendar
year priorto the year in which the award occurs, The sales price of new and Exl g units, which can be
lower but may not exceed 90% of the average area purchase onceestablished by the u.s. treasury



Department or as described above

The methodology used is

us. Treasury Department x
LocalHFA Numbers

M. Income Limits, Rent Limits and Affordability: The Income and Ram Limits used in the SHIP Program are
updated annually by the Department ol Housing and urban Development and posted at
www ilo dahou ng org

”Alforduble”means that monthly rents or mortgage payments including taxes and insurance da not exceed
30 percent of that amount which represents the percentage 0/ the median annual grass income [at the
households as indicated in sections 420.9071, ES, However, it is not the intent to limit on individual
household's ability to devote more than 30% orits income fairhousing, and housing fol which a household
devotes more than 30% of its income shall be deemed Affordableifthe firstinstitutional mortgage lender is

satisfiedthat the household can af/oidmortgage payments in excess of the 30% benchmark and in the case
oflenm/ housing does not exceed those rental limits adjusted for oedropm size

Weliare Transition Program: should an eligible sponsor be used, a dualiiicaticnsystem and selection criteria
lor app icatiohs lor Awards to eligible sponsors shall he developed, which includes a description that
demonstrates how eligible sponsors that employ personnel irom the Wellare Transition Program Wl“ be given

Drelerericein the selection process

0. Monitoring and rust night o4 Relusal: in the case ol rental housing, the stati and any entity that has
administrative authority ior implementing the local housing assistance plan assisting rental developments
shall annually monitor and determine tenant eligibility or, to the extent another governmental entity provides
periodic monitoring and determination, a municipality, county or local housing iinancing authority may rely
on such monitoring and determination oltenant eligibility. However, any loan or grant in the original amount
at $10,000 or less shall not he suplect to these annual moni oring and determination or tenant e igi I ity
requirements. Tenanl eligibilitywtllbe monitored annually lor no less than 15 years or the term orassistance
whichever is longer unless as speci?ed above Eligiblesponsorsthatolier rental housing forsale before 15
yearsorthathave remaining mortgages iunded uhderthis program mustgive a tirst right at relusal to
eligible nonprotit organizations lor purchase at the current market value lor continued occupancy by eligible
persons

Administrative budget: A line~itembudget is attached as ExhibitA. Franklin county linds that the moneys
deposited in the local housing assistance trust lurid are necessary to administer and implement the local
housing assistance plan.

Section 420.9075 Flim'lil: statute and chapter on], Flim'lil: Administrative code, rtotes: ”A county or an
eligilile municipality may not exceed the 5 percent limitation on administrative costs, unless its governing
body?hds, by resolution, that 5 percent of the local housing distribution plus 5 percent o/program income is

insufficientto adequately pay the necessary costs ofadministering the local housing assistance plan. ~

section 420.9075 Florida Statute and chapter 57-37, Honda Administrative code, further states: ”The cost
ofodministering the program may not exceed 10 percent DIthe local housing distribution plus 5 percent of
program income deposited into the trust fund, except that small counties, as definedin s 120.5209), and
eligible municipalities receiving a local housing distribution nine to $350,000 may use up to iaperceht of



program income far odmrnisrrorrve costs,” Theapplicable lam/jurisdiction has adopted the above findings in
the resolution Gimme/105 exhihir E.

a programAdmlnlslratlan: Admlnistratlcn oi the local housing assistance plan willbe periormed hy'
Entity Duties Admin. rec

percentage
total Government Program Administra 10%

it, First ime nomepiiyer nelinition: For any strategies designed lor ?rstsurne homepuyers, the lollowuig
de inition will apply: Ari individuol who has had no ownership in o princrpol residence during the (icy/Earperiod
ending on the date ofpurchase a] the property. Thisincludes o spouse llleither meets the aims test, they are
(anxidered?rstsume homehuyers) A single parent who has only owned o home with o lorrnerspouse while
morried. Ari individuol who is o displaced homemaker and has only owned wrih o spouse. Ari individual who
has only owned a principal residence not permanently a/flxedto o permanentfaundatlan in accordance With
opplicoole regulotions An individual who hos only owned o property that was norin complionce with store,
locol or model bulldlrlg codes and which cannot be brought into camplluncefm less ihon the cost o/
constructing a permanent Srrunurs,

3. Project Delivery Costs: The county wlllcharge project delivery costs, not to exceed $1,000 to cover recording
lees and inspections perlorrned by nonscounlv employees lor all repair stralegles, These lees willbe included
in the amount orthe recorded mortgage and note

7 Essential service Personnel De?nition (ESP): :sPincIudes teachers and educators, otherschool district,
community college, and university employees, police and tire personnel, health care personnel, and skilled
building trades personnel.

u. Describe erronst corporate Green Bu ng and Energy Saving products and processes: Franklin County
Will,when economically leasiple, encourage green building requirements ior all rehabilitation and emergency
repair projects to include, but not limited to the following, Energy Star razed wll'ldows, appliances, hos warer
heaters, low flow plumbing fixtures, insulated exterior doors, increased insulation for walls and celllngs,
higher elhciency HVAC units and programmable thermostats,

V. Desuihe E?nns to meet the 20% SpeKial Needs SEPBS . necounty will partner with social servite
agencies serving the designated special needs populations to achieve the goal olthe special needs set-aside
The goals will be met through the owner occupied, emergency repair and down payment assistance
programs.

w. Describe erronsto reduce homelessness: Franklin County addresses homelessness prevention through all or
its strategies as well as its cooperation With other county organizations iocused on homelessness, Down
Paymenl Assistance lot home purchases and repair strategies which assist With needed repairs to keep
applicants in their home In the event our resources are inadequate, homeless individuals are referred to the
BI; Bend Homeless Coalition.

n ll, [HAP Strategies-
Down Pivment/Clnsing cost Assistance Code 2



a. summary. the purpose of the down payment/closing cost assistance strategy is to promote
homeownership lorfirst time homebuyers. Funds Will be awarded for down payment and closing
tons for new and EXIStmg homes including homes purchased lroni a county approved community
land trust CLT

fiscal Years covered. 20154025, 20251027, 20271023

Income categories to be served: Very low, low and moderate

Maximumaward VL: 515,000
Low $12,500
MOD’ $10,000

TermS'
1 Repayment loan/deferredloan/gianr Funds will be awarded as a deferred subordinate loan secured

by a recorded mortgage and note
2' interest hate 0%
3, Val; in luau (Elm: 10
4 Forgiveness The principal at the loan will be forgiven by 10% for each year the residency requlremerll

is met
5, Repayme 2 None required as long as loan is in good standing
5 Default: The outstanding balance of the loan shall be due upon sale, assignment or any transfer of

title of the property Withinthe tenryear term. The loan will be determined to be in delault if any of
the followmg occurs during the Loan term: sale, transfer, or conveyance of property; conversion to a
rental property; loss oi homestead exemption status; or failure to occupy the home as primary
resident if any of these occur, the outstanding balance willbe due and payable

in the event the homeowner dies before the term of the loan ehnlres, the rcscc reserves the right to
grant the transfer at the DH. to the surviving members of the immediate family upon completion of
probate if the new ownerls) plan to make the house her/theirprimary residence for the balance
ol the DPL and his/her/ total household income is within the Income guidelines that were originally
used to award the DPL
if the home is foreclosed on by a superior mortgage holder, the county will make an eftort to

recapture lunds through the legal process if it is determined that adequate funds may be available to
justiiy pursuing a recapture

The policy of the county is not to subordinate extent lor refinancing to lower interest rate ofhrst
mortgage if applicant is receiving no cash back

ReclpleM/Terlarlt selection criteria. when the program is taking applications, applicants WI”be served on
a ?rst qualified, first served basis with the priority given to special Needs as described in Section 1. illof
this plan.

CLThomepuyers must complete an education class that contains a community land trust compunEIiI/ov
session Withthe at that requires CLT buyers to demonstrate and attest to a clear understanding of the
terms ofcommunity land trust homeownershio.
there will be no waiting maintained lorthis program The availab ty of funds lor each Fiscal year Will
be advertised when the tundsare expended, all remaining applicationsvyill be closed. Upon receiving



g.

h

additional lunds applicants will have the ODDO?umty to reapply.

Sponsor Selecliun Crlte ' N/A

Addmonal lnlormatiorl‘. loan wrllhe awarded in the zmmml required in order to allow the hamepuyer to qualify
The maximum Willnot be awarded m all cases,. The applicant must have an accepted cunlraclfor a home and have been approved lora hrst
morrgage wrrh a duallhedlender,

- The purchase price ofthe home must not exceed the maximum alluwad sales prlce m the BMW
Program.. Mobile homes and other attached homes are not eligible.. ance aSSlSKedand provided iunds, recipient is) l5 no longer elrgrple iar lurrher assistance, with the
exception at those effecled by a disaster. The policy oi the County is not to subardlnale except lar rehnancrng to lower interest rate el hrst
mortgage rl applicant ls receiving no cash back,

Terms lor CLT home purchase - his SHlP aSSlSmnce is assumahle to an income-eligible purchaser The
terms olthe Note and Mortgage shall allow subsequent purchasers to assume the loan With approval by
the CLT. Otherwise, no repayment required during the term of the loan, pmvided the loan lemalns m
good standing. Please see Exhibit r for additional lnstructlons and rnlormatren for all purchases.

3, Owner Occupied Rehab in "Assistance Code 3

a.
renovation to alleviate code yralarlons, health hazards and lile & salely lssues

Summary: the purpose at this strategy is in pruvlde luans to eligible households tar owner uccupled

Fiscalyears Covered 202571025, 202571027, 102772023

Income categuries m be served: very low, low

Maximum award 540000

rerms:
1 Repayment loan/deterred loan/gram: Assistance willhe tn the lorm oi a deterred subardlnate
loan secured by a recorded mortgage and promissory nare,
2. interest Rate 0%
3, years in loan (elm: 10
4, FDrglveness. The principal oi lhe loan le be lorgiven by 10% for each year ihe residency
requiremenl l5 rnel.
s. Repayment: Nune requlmd as long as the loan 5 m good standing
5, DelaullzThe loan shall proyrde lor prorated repayment, which shall be due upon sale, asslgnment
or any transfer ol title olthe property within the lensyeav term the loan willbe determined to be in
delault it any otthe rollowing occurs during the loan term sale, transrer, or canyeyance oi property,
conyersran (o a rental property; loss ol homestead eyemprlon status, or lallure to occupy the home as
primary resident lf any of these occur, the outstanding balance willbe due and payable



in the event the homeowner dies belore the term olthe loan expires, the FCBCCreserves the right to
grantthetransterotthe npttothesurviving members otth ' mediateia ' upon completion at
probate it the new ownerlslplan to make the house h s/her/their primary residence (or the balance
otthe DPL and his/her/total household income is with the income guidelines that were originally
used to award the DPL,

ltthe home is toreclosed on by a superior mortgage holder, the county will make an etlort to
recapture lunds through the legal process it it is determined that adequate lunds may be available to
justity pursuing a recapture

Recipient/Tenant selection criteria: Applicants will be ranked for assistance based on a first-qualified,
lirstrserved basis the priority lor Spe Needsasdescribed in Sectlon 1 [I] otthisplan

spunsor selection criteria. N/A

Additional lnlormation:
0 The home to recelve assistance must be located in Flanklin County. The appraised value orthe home may not exceed the maximum sales price allowed in the SHlP

Program. The applicant may not be delinquent on any debt owed to Franklin county. Mobile homes and other attached homes are not eligible. Once assisted and provided funds, recipient (5} is no longer eligible for lurther assistance, with the
exception olthose erteaed by a disaster.. The policyorthe County is not to subordinate except tor re?nanclng to lower interest rate othrst
mortgage il applicant is receiving no cash back.

Emergency hepair lCode a l
a.
necessary emergency repairs to their home. The SNIP programinspector willdetermine whether emergency
repair is needed. hepairs may include the structure oi the home, root, electrical, plumbing, HVAC and
mod cationslorhandicap accessibility.

Summary' The emergency assistance program assists homeowners by providing lunds to make

riscal years CqurEd: 202571026, 202571027, 102772023

income categories to be served. very low, low

Maximum award $15,000

Terms,

1 Repayment laan/delerred loan/grant; Assistance provided that is over $3,000 Willbe in the term at a
deterred subordinate loan secured by a note and mortgage lf the assistance provided is $3,000 and
under it will be in the form of a grant.

2. Interest Rate 0%
years in loan tevm' s

4, Forglveness The principal orthe loan will be lorgrven by 20% tor each year the residency requiremenl



is met
5 Repayment: None required as long as the loan is in good standing
5. Delault. The loan shall be due upon sale, assignment or any transfer oftrtle of the propertv Within the

lencyear term. The loan will he determined to be in default ilany olthe followmg occurs during the
Loan Kerm' sale, transfer, or conveyance of property; conversion to a rental property; loss of
homestead exemption status: or failure to occupy the home as primary resident if any of these atom,
the outstanding balance Willbe due and bayahle.

in the event the homeowner dies before the term ofthe loan expires, the rcaccreserves the right to
grant the transfer of the DPLm the surviving members ofthe immediate lam. y upun completion of
probate if the new ownerls) plan to make the house his/her/theirprimary residence for the balance
“the DPL and his/hel/ (013‘ household income is Withinthe income guidelines that were oliginallv
used to award the DPL.

lithe home is foreclosed on by a Superior mortgage holder, the county will make an effort to
recapture funds through the legal process if it is determined that adequale funds may be available to
justify pursuing a recapture.

Recipient/Tenant Selection Criteria. Applicant Willbe ranked for assistance based on a (Irsrqualliied, first
served basis with one tyfor Special Needs as described in Settiun 1,1llofthls plan.

sponsorSelealon Criteria. N/A

h. Addltlonal information
- The home to receive assistance must he located in Franklin County.. The appraised value of the home may not exceed the maximum sales price allowed in the SHIP

Progvam. Applicant must not he delinquent on any debt owed to FranklinCounty.
- Mobile homes and other attached homes are not ellglblE.. Once assisted and provided funds recibient lsl is no longer eligible for further assistance vviththe

exceot on of those effected by a disaster. The policy of the County is not to subordinate except for refinancing to lower interest rate of first
mortgage ifapplicant is receiving no cash back,

Disaster Recovery \Code 5

Summary. he Disaster Renovervstrategy willhe implemented only in the event of a disaster as
declared by Slale or Federal Execullve order. SHIP funds may be used to provide emergentv

vepairs to households in the aftermath of a disaster to address emergency housing repair needs
Yhismay include the removal of tree and debris needed to make home habitable, repairs to
prevent further damage and weatherproofirig damaged homes,

FiscalVears Covered: 2025-2015, 20252027, 20274028

income categories to he served: Very low, low and moderate

Maximum award slams



Terms,

Repayment loan/deferredloan/grant: Assistance will tie in the form of a grant
Interest Rate N/A
Vears in loan term» N/A
forgiveness N/A
Repayme :N/A
Default» "/11

Recipient/Tenant selection criteria Applicants Willbe served on a lirsi qualified basis if they meet the
sele n criteria Priority as ance Will he prouided to Special Needsahd Very Lowincome groups

sponsor selection criteria: N/A

Addlllonal lnlormation;. The home to lecelve assistance must be located in Franklin Coumv. Applicant must own and occupy the home and have damage direcliy caused from the disaster as
certified by the Franklin County Emergency Management Director,. Applicants must either haue no homeowners insurance uf «they do have insurance, the damage to
be repaired IS not eouered under rheir insurance policy.

- Mntrile humesand ntherattached homes are run el le,

Demolition/ReconstructionSlrz‘EKy iCode A i
n, summary:this strategy may pay for the costs associated with the demolition and reconslmclion of

a substandard housmg unit when the homers beyond flnzntlal feasibility (more than $40,0ml to

repair, as well as homes substantially damaged by disaster or fire 5MP funds Willbe awarded to
households in need of repairs to aorrert rode violations, health and safety issues, Electrical,
plumbing, roofing, Windows and other strurtural items.

Structures will be demolished and replaced under the followmg»

1, Single lamily properties rhar are in a flood lane and have estimated rehabililalion cnsls
exceeding 50% of the assessed yalue, will be demolished and replaced to meet FEMA regulancns
2 single family properties that are noi in a flood zone but are beyond repair and unsafe tor human
ha I alien.

The property must meet the delinition ol an unsafe structure, and the building depanment in
cooperation Withthe OHUl shall determine the economic feasibi y of the rehabilitation home is
linically feasible and necessarv

rlstal Vears Covered: 202571026, 202672027, 202772023

Income Categories to be sewed‘ Very low, low and moderate

Maximum award $150,00u

10



Termsv
Repaymenl LDan/delerredroan/grant, Funds wllrbe awarded as a repayment roan/deterredloan secured
by a recorded note and mortgage.
Interest Raw 0%
Vears in loan term: 20 years
Fargrveness loan is torgryen at the end or20 years
ltepaymen
Detault:1he loan WI” oe determined to he in derault it any orthe rollowing occurs durlng the loan term

1heroan wllrbe determlned to he in delaurt rt any of the following occurs during the loan term sale,
transler, or conveyance orproperly, tonverslon to a rental property, loss orhomestead exempt-on status,
or (allure to occupy the home as prlmary resldence, ll any olthese occur, the outstanding balance willbe
due and payable

ot reoulredas long as the loan is in good standing

In cases where the dualityrng homeownerlsrdielsldurrng the loan term, the loan may be assumed by a
SHrPeIrgrbIE h ' who wllr oocupythe home asa prlmaryr ' ence lrthe legal helrrs not SHrPelrgrbIE or
chooses not to occupy the home, the outstanding balance of the loan wrrlbe due and payable,

ltthe home is roreolosed on by a Superrur mortgage holder, the county wllr make an errort to recapture
lunds through the legal process it lt ls determined that adequate funds may be available tolustlly
pursuinga repayment

hecrplent Selectlon Crller’ra. Appllcams who have no mortgage dept must apply tor a ?rs! mortgage to
coyer some pomon otthe reconstruction costs Recognlzrng that the ?rst mortgage wllr rlkely not cover
all demuritlon and replacement costs, SHIP wrllpay torthe remainrng port n. Ap ntswho proylde
proorthat they do not ouallly lor a hrst mortgage will recelye a llrst mortgage to cover the cost or
reconstroc n up to the maximum award Applicants who have an existrng rrrst mortgage must get
written approval trom the ?rst mortgage lender authorlzrng the demolition and recunslrucllon of the
home,

Applicants wrllbe ranked tor zssrslznce In the order In which they complete their apphcalron, wlth pnonty
assistance wllrbe proyided to Speclal Needs apphcants, Esserlllal Serylces Personnel, and lncome groups
asdescrihEd in section I, (r) orthls plan

sponsor serearonCrlterra. N/A

Addlllonar lnlormatron: Properly must he lnspected oeroreouahhcatlonand a condemned letter
recerved hunt the approprlate bulidlng department

The sale onceor value of the home constructed may not exceed $200,000 homeowners assrsled under
this strategy willbe encouraged to optarn temporary houslng on therr own ll assistance ls requlred, a
grant or up to $5,500.00 (lrom the maxrmum award) will he proyided tor temporary relocation expenses,
rncludlng bu! not he Ilmrted to the costs ol moylng, storlng, and insuring personal property durlhg moving

and storage

EXCLUSrDN:SHrP rundlng is not lntended to replace a home wrth housmgthat Is not comparable tothe
or g orhome that is belng reconstructed, withoutlusti?catlorl, approved by sta? and that ls not essentlar

11



IV.

to the health and salety ol the accuvants at the time at appllcatlan.

LHAP liitemiire Strate '

in addition to the required lnren e Strategy A and Strategy is, lntiude all adopted intentives with the
policies and procedures used liar implementation as prouided in Section A20 9o7o, is,

A Name of the Strategy Expedited Permitting
Per asdefined in s 163.3177 (at (it 13) lorairordatile housing
uroleets are expedited in a greater degree than other Druletls,

Provide a description at the grocedures used to implement this strategy, Most perniits are issued
wllhm 7 to m davslolIoWinesuonrissien ot the aDplltallon, The SHIP Administrator and the
County does not anticipate any large surge oldeuelopment in the near luture that would have an
impact on the issuance of ouilding permits

Name orthe Strategy oiigoiiig Review Prunes
An ongoing process lor review oi loeal policies, urdmances, regulations and plan proinsions that
Increase the east at housing prior to their adoption

Provide a descrlpmn ol the procedures used to implement this strategy' in the event ordinances
are passed that would eliect housing costs within the county, the county stall wrlldevelop a
report on the pmjeded impact This report would tie submitted to the Board orCounty
commissioners and contain an otter of how to reconmle the new requirements Within the
Program At this time, the county has not passed any procedures, ordinances, policies or
regulations whirh impart the cost ot housing, Franklin Cuunty is a small county and rarely is

housing an issue addressed by the county commission other than orthe adoption oi the Local
Housing Assistante Plan

Other lncentlve Strategies Adopted: N/A

EXHIBITS:

Administrative Budget for earh riseal yea! covered in the Plan.

Timeline (or Estimated Eneurnbranee and EXDendIlure,

Housing Delivery Goals chart lHDGc) Fur Each FiscalVear Covered in the plan.

signed [HAP Ce ?cation.

Signed, dated, wttnessed or attested adopting resolution.

Additional instructions and lnf?rmallon lorcornrnunity Land rrust Purchases

lnterloral Agreement inequiied it applicatile).

other Documents incorporated by Relerence

12



rrtiitiit A0315)

Franklin County

Fiscal Year. 20252025
Estimated SHlP Funds lcir Fiscal Year 0 350100000
Salaries and Benetits s 31150000
Oltice Supplies and Equipment $
Travel Per diem Workshops etc. 35
Advertising $
Other‘ $ 3150000
Total 0 35100000
Admin % 10.00%

OK
Fiscal Year 20292027

Estimated SHlP Funds tor Fiscal Year 0 350100000
Salaries and Benetits s 31150000
ottice Supplies and Equipment 0
Travel Per diem Workshops etc. 35
Advertising $
Other‘ $ 3150000
Total 0 35100000
Admin % 10.00%

OK
Fiscal Year 20272020

Estimated SHlF Funds tor Fiscal Year 0 350100000
Salaries and Benetits 0 31150000
ottice Supplies and Equipment 0
Travel Per dlem Workshops etc. 3
Advertising $
Other- 0 3150000
Total 0 35100000
Admin % 10 00%

OK

'All "other" items need to be detailed tiere and are suuiectto review and approval by
the SHIP review committee. PruiectDelivery Costs ttiat are outside of administrative
costs are not to be included heret but must be detailed in the LHAP maln document.
Details- Othel Annual Audit



Franklm
Hom/Eovemmmf/

county

meet the (dudwrng deadlrnes:

FY202572023

Exhibit B
Tnneline for SHIP zxpenditures

af?rms that funds auocated farthese hsca‘ years wru

FlscalVear ("numbered Expended closeour
Report

2025-2026 6/30/2027 6/30/2023 9/25/2025
2026-2021 6/30/2023 6/30/2029 9/15/2025
2027-2018 6/30/2029 6/30/2030 9/15/2030

lHunds anotated
rrndnce Curpurahun shomd be n0

for these ?sca‘ years rs not antr pated to meet expendrture deadhnes, Honda Housing
ied according m the ronowing dates

Fiscal Year Funds Mot CluseuulAR
Expanded NM

Suarnmed
2025-2026 3/30/2028 5/15/2023
20252027 3/30/2029 6/15/2029
2027-2023 3/30/2030 5/15/2030

Requests tor Expenditure Extensions (dust-om year ONlV) must be emailed to
ruhendealdu??fluridahnusingmrg and include:

1

2V
3,

4

A statement tnat
year

"(city/county] requests an extension to the expendrture deadnne for ?scal

The amuum duunds mar15 nor expended.
Th2 amount aHunds that IS not encumbered 0! has beg/I recapluled.
A detai‘ed plan/umenne ornow/wnenmemoney wrube expended

Note: an extenxion to Me expendrrure deodn‘ne uune30) due; nor rerrevernerequirement ro submit
(September 15/012annuu/ reporr dn/rne deror/rng all funds2nd: have been expended

ather Key Deadlinzs:

AHAC reports are now due annuauvby December 31 Localgovernments recewing the mmlmum (or Iessb
anoraron may chuase not to report

ACFR?nancwa‘ statements are due each June 30 for the report endmg September 30 0! the previous year
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Local Governmentor Interloul Failityz

ExhibitD
5741mm), up.

2025

CERTIFICATION T0
FLORIDA HOUSING FINANCE CORPORATION

mnnin County Board of Guunlyminimums

autism um:
(I) . Th: nvailnbiliiyofsm fund; will b: :dvmised putsumlm prom xequimenls in42n.907-

42113079,Florianseams. .

(2) AllSH]? fundswill be expands-iin ammvmichwill cunndnnmnmwill hem)
disniimlnniiunon in; basis ofme, color,union] origin. 5%, hnndiap, funiliul SLIIIIS,in
religion

(3) A pmwss to dun-mine elig ly and {or seleclionoanipicms for fundsIns been
Melopsd.

(4) lucipienis of?mds will be requiredto cmllmlually mm m pmgnm guidelincsand loan
terms.

(5) rlondn'l-lnnsingwill b: noti?ed pnunpilxifvhc localgcvmzntlinlerhcal unity will be
umhle w complywiuiany provision am: 10121hunting mime plan (LHAP).

(6) The um providesa plan fonnn mnuubmpé uffimds wiilninmm months am» and uf?le
Sm}: ?sw] yea! in which'diey mmeivcd nnd .plan funne paldimr: ufSHlF funds

including ullpcnu‘un1program incomcand Wired fundswi ' 24months following [be and
urine sun.?scnl year in whichthey m “calm.

(7) Th: um: conformsm the Lot-«l Government CmnprghcrisivePlan, or vim nu Immdmznl ’0 LI):
Laul Govemlilalkemprehnnsive l>lnnwill be iniiiatadn the next Ivailable nppunmlilyIo
insun cnnfwmmncewill:die LHAP.

(x) Amen-imam no‘henyplvvcdu-m shallhe pmidnd lo the FloridaHousingfor review Ind/or
appmal wilhin 21 duysmy udopdun.

(9) Thins:fundexisLswin a quali?ed de'posimryfora]! sx-uyfunds aswell a: 17mm imam or
, napalm-i funds.

(10) Amountson deposit in die local hanging misum mist fundshunbe investeda pennined by
law.



(11)

(12)

(13)

(N)

(15)

(16)

(17)

(18)

Wilnels (El

Witnass

9( 7(25
Dl|=

ExhibitD
674100511), 5A.:

2m

Th: leél liensingassisiallccmm ?ind shallbe nepai-nnelysmed as a special menne {M inme'
lots! goyenlnnenls audited ilnmeinl Shamans (Acm. An eleenenie copy eiilie ALTR in :
hyperlinkshall be providedIn FloridaHousingby lune 30 enlie applicnbl: year.

Evidenceofwmpliancewill: the Flotilh SingleAudi!An, as [chanced in Sec?on215.97.F.Sl
,

shall leeproyiiiedto FloridaHousingby lune 30 enhe applicableyear.

SHIPfundswill no! bepledged for debt wine on bonds.

Developersreceivingasimnce fnml both SHIP and lhe Lew-lime Hal-singTex
Clcdit (LLHTC) ngmn slull complywith7.11:inmm ?fmdability and mhn LIHTC
nquilemenm, limilnly, any unit: miving nssislnlwefmm mlwriedeenlpmgnms shell eemply
will. all Federal and SH]? pmgzeln reqnimneme.

Loans shallbepmyided fur peeiniisnot exceeding30 yum, exupt for dermal payment
loans0K loanslhei mend beyondanyuan which epnlinne w serve eligibleprisons.

RemixUnils consmwwdor .ehnhilimedwilhSHIP ?uids shallbe monimndfm' cunplinnpe
with [cmnt incomcmquirelllullsand a?mdab?ily requircmmls or as ieqniied in Seclipn
wise-ls (axe), To the extent ano|her govcrilmznhlenmitypmyidesperieeliemoniloringand
miminnion, n mlmicipelity,county orlocal housing?neneing :mhnrity may lely onsuch
monimringend deminnlien eriemln eligibililyl

The LHAP mum the requilemnlts of Seuion 420307-9079 FS.and Kid: Chaplet 67-37PAC.

The pmisions orChnpm 83-120,ans anloridn have um been implzmmtcd (exeepl for
Mimi-Dede County).

Ray D. Ms, CHMu—«Nv



ExhibitE
6747.006, r. A. c.

2025

RESuLunONw: 11042qu

ARE30LUT|0NOF1HECOUNTY COMMISSION OF FRANKLINcDuNTv, FLORIDAAPPROVINGTHE IOcAL
HOUSING ASSISTANCE PLAN A5 REQUIREDBY THE STATE HOUSING INITIATIVESPARTNERSHIP
PROGRAM ACT, SUBSECTIONS4203074203079, FLORIDASTATUTES; AND RULE CHAPTERSHT,
FLORIDAADMINISTRATIVECODE; AUTHORIZINGAND DlREane THE CHAIRMANT_oEXECUTEAm
NEcESSARv DOCUMENTSAND CERTIHEATIONSNEEDEDav THESTATE; AUTHORIZINGTHESUBMISSION
OF THE LocAL HOUSINGASSISTANCEPLANFOR REVIEWAND APPROVAL av THE FLORIDAHOUSING
FINANCECORPORATION;AND PROVIDINGAN EFFECTIVEDATE.

WHEREAS,the Sum of FlerIdaenacted Ihe William E. Sadawski AlTomahleHunslng An. chapw

92-317 uT Elnrlda SeSSlom |Awspallamtlng a ponlon of dueumemm sump lanes on deeds In hull

gavemmenls far Lhedeuelupmem and mzlmeuance ul i?urdihle houslnwand

WHEREAS, the Suns Housing lulllallves Pannershlp (SHIP) An, ss. 4203074203079, Flnrlda

Slazules (1551), and RuleChamer57-37, FlorluaAdm ImNe Code, requires local ewemmemaTo

develop a one In lhreeyear Mal HDuSlng Asslsuuee Plan Dmlmmghow runeswlllhe used; and

WHEREAS, The SHIP Aa'requires local. gmemmenu m enabllsh the maxlmum SHIP lands

allawabh la: eachsuntan and .
WHEREAS,the SHIPAel furthev mqulvls lual swemmemsIn enableh an away area pulchase

pm: Tar newand exIslinxhauslng' henemlng lmm awards made pursuant m the Am; The methadnlngy

aml nurshasepnees uszd ave dz?ned In the mched Lml HeuslueAsslslanee Plan; and

WHEREAS, as requlml by radian 420.9075, F.S. KISfunnd Thals pens": anhe lecal huusine

ulsmbmlun plus 5 pelcem Ofpmgram income Is Insul?ciem m adequately pay the neeessaly com o!

idmlnlsleving the lueal housing zsslskanne plan. The cask nl adminlsnarlng (he plogmm may no:exeeea

Io percent of the local hDuSlng?lnvlbullnn plus 5% of umgnnl lnmme denoslxedInto the mm fund,

excel?! (ha! small mumles, as de?ned ln 5, 120.5209). and :1 e munlcipallues mceivlng a local



ExhihitE
57.31005.F, A. c.

2025housing dinrlbu?an of up to $350,000 may use up to 10 perzlnl of pmgnm Incomefor admlnlsmriv:
cam.

WHEREAS,the Ewnamlcind Cnmmumty Devulnpmem Depanmenl has pmpared i {hwewur

thal HousingA; seam Planforsuhmisslnnin Merianiia HousingFinancecarpamian; and

WHERE»; mace-inn,Cammisslan«name: it is in the ban "item Mlhe publlcfor FrankhnCaulm/ID
suhmnmgml HouslngAssisiancg Plan farmiaw and gppwvalsu asm qualify (or d dammemaiysiamp
tax lungs;avid

V

NOW mission, as rr mama: mi 111:noun or mun-iv ODMMISSIONERSnr FRANKLINcomm,
rLomnAum:

Smlon 1; m: EOARDorcomm COMMISSIONERSup FRANKLINcommhereby appmvés
xii: LmzlstlngAssistinbe Pb", as mum and Incnnmrilldherein for submlssinnin maFlnridaHausing

, Elli-m: corpomimi as required by.$5. 4103074209079, Fln?dn smmes, ior?sca] my: mucus, 2qu-

mmmznnza.
Sealan . The Chllm’nn ls hereby designated and autharlmdIo execute any documentsand

am???ons rammedby (he Flndda' HouslngFinanceCu‘rpamtlnnas mlaled to the Lnal HauslngAsskum

Plan,Ind to ?u I" thlng nlcmly and proper In any nunh: (um and candlxlans0f snld pmgrlm,

Sectlon 3: Thl: resclmlonihlu tak: e?erx lmmedmaly upon this :duptlon.

PASSEDANDADOPYEDTHE? DAV0F

- ii
Gunman



EXHIBITr
Mdhional Irretruedoruand lulomtatlurtlor Down Payment Assistance

for Community hnd Trust Purchases

To quality, homes munhe purchased from a countyapproued community land tnrst (cm. TheCLTwillexecute a 99»year ground lease with the homehuyer. A memorandum of that ground lease lsreoorde ' the publicrecords immediateiylollowlngthe deed. The terms orthe ground leaserestrictthe resale ofthe property m an Incomeeligiblehouseholdand provide a right of repurchase to theCu in the event of default. The Cu must approve the subsequent harnebuyer. in the event of adetault, the CLTmust notify the County whnher it intendsto exerc'ue its right of repurchase. Intheevent the CU ls not willingor able to exerc‘ae its right orrepurchase, it shall transler its right ofrepurchase to county, giving county the right, hut not the obligation to purchase the pmpeny.

The assistanoe shall be treated as a development cost pay-down to further reduce the sales price tothe homebuyer, The assistanceamount shall be excluded from the Base Price and Formula Price asde?ned in the ground lease. The balance ofthe assistance must be includedIn the PurchaseOptionPrice as de?ned Inthe ground lease to repay the lunds to the (0th in the event oldeiault. llthemaximum subsidy was not provided to the llrst hornehuyer, the county may provide additionalassistanoetothe subsequent buyertoensure that the property remains ailordable,up to the amountof the maxlmum subsidy allowable at the time of subsequent purchase minus the original subsidy
amount provided to the lirsthomebuyer. Ally additionalsHlPInvestmentwillextend the original loanterm. At the end olthe loan term, the loanwillbe forgiven, and the lien released. However, the CUground lease will remain in eitect and the requirements for residency, resale price, and subsequent
buyer's income ei llty willcontinue. The CLTmay request satistactlonon loan and release oftheIlenduring the term of the loan on behalf ot a homeowneror sullen and under certain delined
circumstances.with approval granted bythe county on a case-oy-casebasls.

when sellinga CLThome.the seller must nottiy the an. The Cu willthen enter into a purchase andsale ayeement with the seller, that willget assigned to the subsequent homebuyet. The Purchase
Option Pricefor the CLTwill be calculated as follows:

Purchase option Price = FormulaPrioeo Payoll Amount of DeferredPayment Loans

The Fulmltla Price is mlculated using a Base Price calculatedby subtracting the amount ol down
payment asthance lrom the purchase price. Forexample:

Purchase Pr , $185,000
MlltUsAssistanceProvided (maximum): - $55 09.0
EQUALSEm Price [sales price) lor ?rst buyer: simian

Base price is the amount the buyer would need to hnance [plus transaction costs) and is used to
calculate the Formula in the ground lease.

suppose the Formula (resale) Price in the woundlease is calculated by a 1% annual increase to the
Base Price, compounded. Suppose the home is sold after 5 years. To calculatethe PurchaseOption
Price (price that wlllgo in the purchase and sale agreement between the m and the seller), llrst
calculate the formulaPrice:

FormulaPrice= BasePrloex Compound Rate



caleularedas loll-ms:

133,939x 101 $135,375
135,379 x 1.01 = $135,631

FormulaPrice = $136,631

Purduse Optlon Price= $136,631+ $55,000 = $151,631

1he pllce lo the subsequent buyer equlls the Purchase option mineminus lhe assumed downpayment asslsunoe:

PurrhaseOption Prl : $191,631
DPAassumed: - gsgm
Sales price iorsubsequem buyer. $136,611 (New Base Prim tar FormulaPrlce)

Thenew price should be affordablemthe subsequent huyerwhhour addnlaml subsldw
Anne end nfure loan term, the value alrhe PurchaseomlonPricewlllbe equal to meFormulavrlre,
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