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L Indian nlvercounny Guidelines and Procedures «or Implementing Strategies oi local
housing Assisnncz Plan

I. Program Details:

Leis)
Name of LocalGovernment lndian Rlvechumv
Does this thpP contain an interlocal agreemenl" No
lives, name of other localgovernmentlsl N/A

a. Purpose oi the program:. To meet the housing needs of the very low, low, and moderatesincume households,
- Tu expand production of and preserve aftordatile housing; and
- to further the housing element of the local government‘s comprehensive plan specific to affordable housing

c Fiscalyears covered by the Plan: 20242025, 20252026, 20252027

D. Governance: The sHlP Program is estatilished in accordance WithSection 42030779079, Florida Statutes and
chapter 57-37, Honda Administrative code Cities and counties must be in compliance with these applicable
statutes, rules, and any additional requirements as established through the Legislative process

2. LocalHousing Partnership: The slim Program encourages building active partnerships between government,
lending institutions, ouilders and developers, nolclurcprolll and cammunitychased housing providers and
serVice organizations, providers oi protessional services related io a?ordable housing, advocates for low-
income persons, real estate professionals, persons or entities that can provide housing or support services,

and lead agencies ofthe local continuumsofcare.

r leveraging: The Plan ls intended to increase the availability of affordable residential units by combining local
resources and [ostcsa ing measures into a local housing partnership and using public and private iunds to
reduce the cost of housing SNIP funds may be leveraged with or used to supplement other Florida Housmg
Finance corporation programs and to provide local matches to obtain iederal housing grants or programs.

Pulollcinput Public input was solicited through lace~to~face meetings with housing providers, social service

providers, local lenders, and neighborhood associations Public inputwassolicited through the local newspaper
in the advertising of the Localhousing Assistance Plan and the Notice of Fun ing Availability

H Advertising and Outreach: sHlP funding availability shall he advertised in a newspaper of general circulation
and periodicals servmg ethnic and diverse neighborhoods at least 30 days pelore the tieginning oi the
application period. llnolundingis available due toa waiting list, no notice ollunding availability is requlreii,

l. Queue list/Pr' ritie A oueuelist willbe Established when applicants apolvtothe county 5an program. ihose
households on the queue list willbe contacted by staflwhen their dueue number is reached. The queue list Will
be maintained with applicants listed in an orderthat is consistent with the time that their preliminary intake
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terms were submitted Queue numbers Willbe assigned based on that order Adiustmentsto the queue order
will be made to ac ve any established funding priorities as described in this plan,

Priorities larfundlrlg described herein applyto all strategies unless otherwise stated in the strategy. The county will
accept preliminary lrllake lorms during the advertised "Application Period” Allapplicants are reouiredto complete
the SHIP Plellmlnaly lntakz lnfmmatian Sheet and submlt it through SHIP'S Nelghhmly website in urdel to receive
their queue list number

Once there is a list of eligible applicants, they Willbe ranked based on the priorities provided below.

Ranklng Prmmy'

1, Emergency Loans lot home repair related to a onesituation that needs to be mitigated
immediately to prevent damage to the home orto resolve an immediate health hazard to
the occupants,

2, Special Needs households (until the program’s reduiredpercentage has been metl
3 Very low ncome and lowVincome applicants irom local Nonpro?t A?ordable Housing

Organizations such as habitat fur Humanity and Every Dream Hasa Price
4, Other EDDIlCaMS

a Very low income luntilthe prngvam’s requived percentage has been met)
b. Low income luntilthe program’s recurredpercentage has been met]
E Moderate lrlcome

J. Dlscrlmlnatlon: ln accordance wtth the provisions ofss 75020-75037, it is unlawful to discriminate on the basis
ol race, color, religion, sex, national origin, age, handicap, or marital status in the award application process lor
eligible hou g,

support services and counseling: support services are available lrom various sources, Avallable support
services may include but are not limited to Humeownership Counsellng hate and Past], Credit Counseling,
Tenant counseling, Foreclosure counseling, and Transportation

|. Purchase Price Limits: The sales price or value of new or existing eligible housing may not exceed 90% of the
average area purchase price in the statistical area in which the eligible housing is located such average area
purchase price may be calculated fm any llrmonth period beginning not earlier than the fourth calendar year
p r to the year in which the award occurs. The sales price of new and Exlsting units can be lower but may not
exceed 90% ol the average area purchase onceestablished by the u.s, Treasury Department or as described
above

The methodology used is
u.s. Treasury Department x
Local in Numbers

M. Income Limits, Rent limits, and A?ordab ity: The Income and Rent Limits used ‘in the SHIP Progvam are
updated annually by the Department oi Housing and Lirban Development and posted at
www,?andahnuslng,arg
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”Alfardub/e”means that monthly rents or mortgage payments. including taxes and insurance, do not exceed
30 percent a] that amount, which represents the percentage o/ the median annual gross income for the
households as indicated in sections 42a 9071, as Hamlet/Er, it is not the intent to limit an individual
flauseho/d’: ability to devate more than 30% of its income to housing, and housing for which a havsehald
aeyotes more than 30% o/its income shall be deemed Alfordablell the/irst institutional mortgage lender is

satis?ed that the household can affordmortgage payments in excess of the 30% tienchmarit and in the case

afrerim/housing does nat exceed those rental limits adiasted/artredraam sire.

Florid?ousinglo

N. Weiiare transition program:should an eiigiple sponsor he used, a quali?cation system and selettion criteria
tor applicalluns ior Awards to eligible sponsors shall be developed, which includes a description that
demonstrates how eligible sponsors that employ personnel train the Wellare transition Program Willbe giyen

preterence in the Seiectlun process,

0. Monitoring and First Right oi Rgluxalz in the case of rental housing, the stall and any entity that has
administrative authority lar implementing the local housing assistance plan assisting rental developments shalt
annually monitor and determine tenant eiigibility or, to the extent another governmental entity provides
periodic monitoring and determination, a municipality, county or local housing ?nancing authority may rely on
such monitoring and determination ot tenant eligipiiity. However, any loan or grant in the original amount ot
$10,000 or less shall not he subiect to these annual monitoring and determination at tenant eiigiaility
requirements tenant eligi

, ,
y will be monitored annuallytor no less than 15 years orthe term olassistance

whithever is longer unless as specitied apove. Eligible sponsors that otter rental housing lot sale aerate 15 years
or that have remaining mortgages lunded under this program must give a lirst right ol relusal to eligible
nonpro?t organizations tor purchase at the current market value tor continued actupancy by eiigitale persons.

P Administrative audget: A linedtem budget is attached as Exhibit A the city/county iinds that the money
deposited in the total housing assistance trust land is necessary to administer and implementthe local housing
assistance plan

Section 420.3075 rlorida statute and chapter 57737, riarida Administrative rode, states: "A county or an
eligible municipality may not exceed the 5 percent limitation on administrative casts, unless its governing body
llnas, by resolution, that 5 percent o/ the local housing distribution plus 5 percent o1program income IS

insufficientto adequately pay the necessary costs a] administering the local housing assistance plan. "

Section 420.9075 Flarv‘daStatute and Chapter 5747, Florida Administrative Code, Ianherstmes: ”The cost of
administering the program may not exceed 10 percent a] the local housing distriaution plus 5 percent of
program income deposited into the trust fund, except that small counties, as definedin s, 120 52(19). and
eligible municipalities receiving a local housing distritrution of up to $350,000 may use up to 10 percent of
program income for administrative com.“ rhe applicaale local jurisdlcl‘lon has adopted the atiave findings in

the resolution attached as Exhlbll‘E

a, Program Administration: Administration at the latai housing assistance plan Will he pertormed py:
Entity Duties Admin. Fee

Percentage
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rCounty lAdministerthe program l 10% ll lnd'ian

First is Horneouyer Defin Fur any strategies designed for fllsrtime homeouyers, the following
aelinirion will apply: An individual who hos had no ownership in a principal remfznce durlng the 3-year period
ending on the date ofpurchase oftlie propeny Thisincludes o spouse lifei‘thermeets the above test, they are
considered firscri'rnehomebuyers). A single parent who nosonly owned a home with a formerspouse while
married An llldl‘vldualwho is o displaced homemaker and hos only owned wnh aspouse An llldl‘vldualwho has
only owned a principal residence not permanently affixed to o perrnonenr [oundorion in accordance with
app/lmb/e regulations An indiinauol who has only owneao proper-rytho: was not in compliance with store,
local or model bul‘ldlllg codes and which cal-ma! be brought i‘nrocompliance/or less than the cost o/consrrucnng
a permanenlscruclure,

Ploied Delivery casts: ln addition to the administrative costs listed above, the county willcharge a reasonable
proiect delivery cost associated with Owner Occupied Renaoilitation lnzns, Emergency Repalr Loans, and
Disaster Mitigation loans not to exceed 5% orproiect cost to cover Inspecllon serinces, preparation of work
writerups, and construction inspections oerlormedby nonesalaried employees and nonrccumvemployees fol
eligiole properties

Essent' IService Personnel nerrni on (ESP): ESP includes teachers and educators, other school d‘is ‘ s,
caminuni y college and unlvErsllvemployees, police and fire personnel, health care personnel, countyworkers,
municipal workers and skilled building trades personnel, and technical trade workers.

. Green sanding: The county will,when economically leasiole as determined oycost comparison laythe assigned
housing inspector, employ the lollowing Green Building requirements on rehab itation repairs, emergency
repa s, and new construction

1, law or NarVDC paint lor all interior walls (LawVVDC rneans so grams per liter or less lor rlat
painli1sograms perliterorlessfor nonrlal paint);

2. Low»?ow water ?xtures in bathroomsiwaterSense laoeled products or the following
Specl?callons

a. Tullets 1 Egallons/flush crless;
o. Faucets; 1.5 gallons/minute or less; and
c showerheaas. 1.2 gallons/minute or less

3 Energy Starrqualilled refrigerator (tor new constructionl;

4 Energy Starrqualilled dishwasher llor new constwction):

5 Energy Starrquamled washing machine "or new construction) if provided in units;

6 Energy Starrquali'led exhaust fans in all bathrooms; and

7, Air conditioning: Minimum SEERof 14 (or higher lf red
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v. soerial Needs: The county will iniorm social service agencies serving the designated special needs populations

ofav ble SHIP assistance to achieve the 20% goal orthe special needs serasldE. The goals be met through
all loan assisrance srrategies

w. Describe :?ons to reduce homelessness: The Treasure cost Homeless Services council (TCHSC) provides a
continuum orcare to the homeless population within lndian River County, County staff works with the TCHSC
staff to avoly for grants, exchange Information, and provide assistance as needed.

TCHSC administers the Homeless Management Inlormation System (HMIsI TCHSC provides shelters, rental
and witty assisrance, supportive services (or veteran lamilies, and manages allordable renral properlles,

x Total assets (cash or nomcash itemsthar can be converted to cash], not including IRA, Keogh,similar reriremenr
savings accounts, and dedicated college savings accounts otan eligible household applying tor SHIPassistance,
Shall not Exceed twemy thousand dollars {$10,000.06}.

v. The maximum active SHIP loans on any property shall not exceed $100,000, except when ut zation ordisaster
and/or emergency lunds is necessary.

Section II, LHAPstrategies

A owneraccupled Rehabl?mtlun Loans code 3

a, Summarvorsrraregy SHlPlunds will be awarded to owner-occupied households in need ol repairs

to correct health and safety issues and code violations related to electrical, plumbing, roofing,
windows, and other structural items, as well as hurricane hardening activities A detailed list ol
rehabilitarion work actiwties allowed or not allowed is included in rhe Indian Rivercoumy Guidelines
and procedures for Implementing Strategies of Local Hausing Assistance Plan document.

h FIs(a| Years Covered: 20101025, 201571026, 202571027

c Income categories ro be served. Very low, and low

d Maxlmum award 5 $100,000.00

e, Terms:
1. Deferred Paymem toan um) Funds will be awarded as a deterred payment loan

secured by a recorded subordinate mortgage and note

2 Interest Rale’ 0%

3 Vears in Loan term 10 years (5 years it used in conIunctionwith CDEGlunding)

4 Folglveness The entire loan amount Willbe forgiven after 10 years of occupancy
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(only rehabilitation loans in comunctionwith cues iunding Wlllbe lorgiven in 5
years or upon the death ovthe homeowner, whichever comes virst).

5. Repayment Not required as long asthe loan is in good standing.

6. Default; The loan Wl” be determined to he in default it any of the lolloviiingoccurs
during the 10 or sryear loan term, sale, transler, or conveyance oi WuDel’lvr
conversion to a rental property; loss or homestead exemption status; iailure to
occupy the home as a primary residence, or refinancing vvithcash out lf any of
rhese occur, the outstanding balance Willbe due and payable,

in cases where the qualilying homeownerls) dlels) during the loan term (lor loans
that are not used in conjunction with mac rundsl, the loan may he assumed laya
SHlP-ellglble heir who willoccupy the home as a primary residence. llrhe legal heir
is not SHIPelig le or chooses not to occupy the home, the outstanding balance ol
the loan will be due and payaole.

llthe home is fureclusad on by a superior mortgage holder, the county Willmake
an ellort to recapture Iunds through the legal process il it is determined that
adequate lunds may be available tolustlfv pursuing a repayment

7, property shall not be eligible to reapply until alter the expiratlan ol a l?rvear
rehab loan, except when utilization ol disaster and/or emergency rehabilitation
lunds is necessary

Recipient/Tenant Selection Criteria: Applicants will be ranked lor assistance oased on the timing that
Wellmlnary lnlake inlorrnariori is received wonthe priorities as described in section | olthis olari

Sponsor Selection Criteria N/A

Add‘ lonal lnlormation. All work must be performed by licensed and insured contractors.

Appllcams app g «or vehabililatlon assistance loans must also provide a copy ofthe deed to their home
A complete application and all required documents must be submitted to the SHlP oihce when an
applicant's queue number IS reached and contacted bySHIP sla?, Provided fundlng is available, more than
one applicant will be pulled from the queue list at the same time so that multiple applications can be
processed and a ance provided atthe sametime

Residential Constriction Mitigation (RCMP)

The county Will march SHIP iunds wnh My sale Flnrlda home runds lor hurrlzanesreslslanl retrorir
improvements to ownerraccuplgd Sikerh homes to reduce potential future hurricane damage, When
available, the county shall advertise the availao ity of My Safe Florida Home funds and accept applications
lrom vervlow, low, and moderatedncome homeowners wnh homestead exemptions (or homes that have
insured values not excEedlng 54mm: Applications will be reviewed on a llrstrquallfiEd, flrsrszvvgd oasis
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g taIe retrdh' prdyement wnrk actIvitIeS rncIude the taIIawrng
Improving the strength at the root deck attachment
Cvaatmg a secundary water harner ta prevent water Intrusmn
Improvmg the SuNIvabIlIly oi the roof cayenne
Bracing gablerends In the root Iramrng
Iterntdrcing vuu?ltrwal‘ connections
Upgradmg exterler waIIopemng protections
upgrading extenor doors

1'
2,

3.
4V
5,

s.
7'

B Funnuye Assistance with Rehabilitation Luau: code 1

a summary aIStrategy SHIP Iunds WI“be awarded Iar down payment and dosing costs as weIIas princiaaI
redu n to hdusehaIds to purchase an existmg name An exrsting hume must be In need of
rehabilitation

0 FiscalYears covered- 2024-2025, 2025-2026, 2025-2027

c Incdme Categories to be served: Very Idw, low, and moderate

d Maximum award

Inadme mew-y Purchase Itehah Par-nan Max. Imal
Asslsulme roman

Very Law 5 35,000 5 20,000 s105,000
Low 5 65,000 5 20000 S35,000
Mdderate 5 45,000 5 20,000 s55,000

e Terms

1. Deferred Payment Lean (0n): Funds erI be awarded as a deferred payment Idan secured trya recorded
subordinate mortgage and note,

2. Interest Rale'0%.

3, Vears in Lean term: 10 years for the Purchase Assistance Puniun and 10 Vears for the REhabIlIlatIon
Partian.

A, Forgiveness The entire Idan amaunt erI he fnrgiven after 20 years at accupancy fur the Purchase
Assistance Pomon and 10 years anccupancy for the Rehab. atran Portion

5 Repayment‘ Not required as Iong as the loan ‘IsIn good standmg

a Delault; The lean erI be determined to he in deIauIt Many of the talidwmg occurs during the Ioan term
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(20 years lor Puvchase Assistance Pomon and 10 years ior Rehab tation Assistance Portion) sale,
transter, or eonueyance ot property; cunversinn to a rental property, loss orhomestead Exemptlon
status, tailure to occupy the home as a primary residerlze or relinancrng With cash out. it any oi these
occur, the outstanding balance will he due and payable,

In cases where the qualifying homeownerlsldieislduring the loan term, the loan may he assumed by
a SHIPrEIlgible heir who will occupythe home as a primary residence, lrthe legal heir is not SHlP eligiole
or chooses not to occupy the home, the outstanding balance oi the loan wrllbe due and payable.

lithe home is foreclosed on try a Superlm mortgage holder, the countywill make an etiortto recapture
lunos through the legal process ii it is determined that adequate funds may be available to .ustiry
Dursumg a recapture.

l Reclpient selection criteria Applicants Willbe ranked (or assistance based on a first-quali?ed, ?rst-
served basis with the priorities ior Special Needs income groups as described in section I at this plan,

g. Sponsor/Developer Selection criteria N/A
h Additional Inlormatiorl‘ Ap nts ior purchase assistance loans must provide a 1“ mortgage later
quall?tation letter hum a lender in orderto participate in the County program, Applicants must secure
a ?rst mortgage trom an approved lender,

i rot additional intermation, please see the lndian Riuer county Guideines and procedures fur
implementing strategies olthe LocalHousing Assistance Plan,

i No Existmg SHIP mortgage wrllhe subordinated to a rehnanced lirst mortgage unless the following
requlremerlls are met

Requirements tor a Re?nanced rirst Mortgage
Maxlmum Maximum lnterest hate Maxlmum First Mortgage Maxlmum Points Allowed
Term Allowed Amount Allowed
Allowed
30 Vears lt must he a ?xedavate Not to exceed the original ?rst For purchase assistance

loan, and the interest rate mortgage amount. Any auailahle loans, upto 1 aointallowed
must laelowerthan the equity up tothe original
existing fllst mortgage mortgage amount may he used Fur other loans, up to 2

interest rate. lorclosing costsassociated With points allowed
the re'lnancl?gs

No cash out to an applicant

c. Purchase Assistance without Rehabilitation Loans \Code 2

.19.
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a, Summary orStrategy, SHlP lunds will be awarded tor down payment and closing costs as well as principal
reduction to households to purchase a newly constructed home. A newly constructed home must have
received a cettllicate of occupancy w hin the last twelve months

giro

FiscalYears Covered‘ 20142025, 202571026, 202672027

Income categories to be served. very low, low, and moderate

Maximum award
Verv Low, $ 85,000
low: 5 55,000
Moderate- Samoa

Terms,

1 pererred Payment Lean (on): Funds Will be awarded as a delerred payment loan secured by a
recorded subordinate mortgage and note

2 Interest Rate 0%.

3 Vears in Loan term, 20 years.

4. Forgiveness‘ The entire loan amount willbe lotgiven alter 10 years of occupancy

5 Repayment: Notreduiredaslongastheloanisingoodstanding.

o Delault' The loan Willbe determined to be in derauli ii any orthe lollowmg occurs during ihe 20-
year loan term sale, transler, or conveyance oi property, conversion to a rental property, loss or
homestead exemption status, lailure to occupy the home as a primary residence or relinancing With
cash out ii any orthese occur, the outstanding balance Willbe due and payable.

In cases where the qualifying homeownerisidieisiduringthe loan term, the loan may be assumed
by a snip-eligible her who Willoccupy the home as a primary residence ll the legal heir is not SHlP
eligible or chooses not to occupy the home, the outstanding balance or the loan WI” be due and
payable.

It the home is loreclosed on by a superior mortgage holder, the county make an e?ort to
recapture runds through the legal process it it is determined that adequate lunds may be available
to iusnlvpursuing a recapture.

Recipient Selection Criteria: Applicants will be rankedfor assistance oased on a lrsrquali?ed, firslsservzd
oasis wnh the priorities lor Speclal Needs income groups as described in section | orthis plan
Sponsor/Developer Selection Criteria N/h
Additional lnrormat .Applicants must secure a t mortgage from a lender
Applicants (or purchase assistance loans must also provide a pre-qualilication letter lrom a lender

.1].
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i For additional lnfovmalion please see the lndian RiverCounty Guidelines and Procedures lor
implementing Strategies oi the local Housing Assistance Plan.

i» No existing SHIP mortgage will he supordinated to a rEflnanced first mortgage unless the following
requirements are mar

Requlremenls lot a Re?nanzed Flrsl Mortgage
Maxlmum Maxtmum lnterest Rate Maxlmum Flr? Mortgage Amount Maximum Palms Allowed
Term Allowed Allowed
Allowed
so Vears It must he a fixed-rate Not to exceed the original first For purchase assistance

loan, and the interest rate mortgage amount Any available loans, upto 1 pointallowed
must he lowerthan the equity up to the original
exlsllng W5!mortgage mortgage amount may be used For other loans, up to 2
interest rate. lor clo g costs associated with points allowed

the relinancing

No cash out to an applicant

\ n Emergency Repair Loans \code 5 l
a, summary of strategv. Funds thI be awarded to applicants in need 0! rehabilitation oi their home
related to a dire situation that needs to he mitigated immediately. this includes replacement HVAC systems,
damaged roo?ng when there is a recently active leak, the insurance company is requesting rool replacement
to maintain lrlsuvarlce, damaged windows causing exposure to the elements, or electrical or plumbing,
including septic tank pmblEms, that could cause damage late) to the home or is an immediate health hazard
to the occupants As well as retrolitting bathrooms, walkways, and ramps lorADA compliance lor applicants
with disa les "Us strategy may be used in cases where the health department, a iurisdiction'sbulldlrlg
o ' al, or the SHIP adm' 'lralar determines that a home is in such a condition that it ieopar '

occupant's health and safety,

h FiscalYears Covered: 2024-2015, 2025-2025, 2026-2027

c income categories to be served' Very low, low, and moderate

:1, Maximum awald 535,000
e Terms:

1. Deferred payment Loan (Dru- Funds will pe awarded as a deferred payment loan secured pya recorded
subordinate mortgage and note,

2. Interest Rale'0%.

3, Vears in Loan term: 10 years.

.12.
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Folglveness The entire loan amount will tie lorgiven alter 10 years at occupancy, or upon the death oi
the humeownen whichEver names ?rst

hepayment Not required as long as the loan is in good standing

Default; The loan Wl“be determined to be in delault ilany olthe following occurs duringthe loan term:
sale, transler, ur conveyance ol property, conversion to a rental property, lossolhomestead exemption
status; ortailure tooccupythe home as a primary residence or re?nancing with cash out, lf any oithese
occur, the outstanding balance wlIlbe due and payable.

in cases where the quallfylng homeownerlsldielsl during the 10-year loan term the loan may be
assumed by a SHlPsellglble heir who willoccupythe home as a primary residence lithe legal heir is not
SHlP eligible or chooses not to occupy the home, the outstanding oalance ul‘ the loan will be due and
Payable,

llthe home is toreclosed on by a superior mortgage holder, the county willmake an elfon to recapture
lunds through the legal process it it is determined that adequate funds may be avallable to iustity
pursuinga recapture.

hecipient selection criteria, Applicants Willbe selected on a 'lrslsqualllled, ilrslsserved basis with the
priorities as descrioed in Section l olthis plan.

Sponsor/Developer Selection Criteria; N/A
Additional lntormat n: An applicant requesting an emergency repair wlll be required to-

Allow the health department inspector, bu ng department inspector, or rehao
access the home lor an inspection to determine the need for the repair.

on specialist to

Provide Droolol homeowner's insurance policy it it is available, any prool of whether or not the
insurance Willcover any part olthe repair, and if applicable, insurance award to be completed prior to
EN? award,

When an applicant is assisted with emergency repairs, they will not lose their place on the queue list
however, the amount of funds expended for the emergency repairs yvill be counted towards the
maxmium award il the applicant receives subsequent assistance through the rehab tation strategy.
runds may also be awarded to pay insurance deductibles lor any emergency repairs covered by the
homeowners policy

For additional lrlformallcm, please see ihe lndian Rlver County Guidelines and procedures for
implementing strategies ol local Housing Assistance Plan document,

Disaster Mitigation Loans lCod: 5 l

.13.
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a, Summary ol Strategy: Funds will tie awarded to applicants in need at home repairs

disaster that is declared by an Executive order at the Wesldent or Governor. Repalrs Wlllbe prioritixed as
lollows

1. lrnmediate threats to health and life salelv (such as sewage, damaged windows, mollng) in cases
where the home is still hatiitahle.

1. lmminent residual damage tothe home (such as damage caused by a leaking roof) in caseswhere the
home is still habitable

a. Repalrs necessary io make ihe home habltable.

4. Repairs to mitigate dangerous situations (such as exposed wires)

'rectly caused by a

FiscalYears Covered 20141025,2025102610264027

lncome categories to he served: Very low, low, and moderate

Maximum award $30,000

terms
1.

7.

Deferred Payment Loan (DPL): Funds will tie awarded as a deterred payment loan secured by a
recorded subordinate mortgage and note,

Interest Rate: 0%

Years in loan term: in years,

Forgiveness, The entire loan amount WIIIhe lorgiven alter to years oloceupancv

Repayment Nat requlred as long as the loan is in good standing

Default: The loan willhe determlned tu he ln default lt any u'tne following nccurs during the 10,

year loan term- sale, transler, or conveyance ol property; conversion to a rental property, loss ot
homestead exemption status; lallure to occupy the home as a ary residence or re?nancing
with (ash out. If any ofttlese occur, the outstanding halan(e wi l be due and payatile

In cases where the dua i ying homeownerls) dlels) during the loan term, the loan may be assumed
by a SHlP-ellglble heir who WIlloccupy the home as a primary residence it the legal heir is not 5an
eligible or chooses not to occupy the home, the outstanding balance 0! the loan will be due and
payable,

If the home is foreclosed on by a Superlar mortgage holder, ihe county Willmake an e?orl to
recapture iunds through the legal process it it is determined that adequate iunds may he avallable
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to justify pursulrlg a recapture.

REclpIEnt Selection Criteria: Applltants will oeassisted on a ?rstrquallflzd, llrstrserved baSlS
Withthe priorities lor SDeualNeeds income groups as desrnoed ln semen | of this plan

1. Proof orhomeowners insurance rl available.

2. Must lrle for and use proceeds rromInsurance as the ?rst Canon

3. Must hie for rem, see, and other assmance available prlur to applylng to SNIP.

Spansor/Developer selection criteria: N/A
Additional lnlormarlon- Funds lor disaster mlllgallon will only be allocated lrom
unencumbered funds or additional lunds awarded through Florida Housing Finance
Corpuration tor the disaster.

For additional l'nformaliun, please see the lndian River County Guidelines and Procedures
lor implementing Strategies of Local Housing Assistance Plan document.

r. Impad Fee / capacity Charge loans lcode a l
a. summary ol the strategy. To assist lncnmerellglble persons wrtn the cos! at impact lees and/or water and
sewer tapatity charges rorawnerrutcupled housing units anywhere ln Indlan Rival County.

rtsral years Cut/212d:102472015,10254015102672017

Income Categories to be sewed‘ Very low. low. and moderate linccnlunctioriwith FA loan only)

Maximum award $20,000

lerms .

Deferred PavmemLoan [DPL]; Funds will be awarded as a delelred payment loan secured by a
recorded subordinate mortgage and note

Interest Rate' 0%.

Vears in loan term: 10 years.

A. Forgiveness The enllre loan amount will be lorgryen alter 10 years oraccupancy or upon the death orthe
homeowner, whichever comes ?rst.

Repayment. Not required as long as the loan l5 in good standing.
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Default' rne loan Willbe determined to be in delault it any of the lollowrng occurs during the loan
term, sale, transler, or canveyante ot property, converslun to a rental property; loss of nomestead
exemption status, larlure to occupy the home as a primary lesldence or relrnancmg wrtn cash out.
It any oltnese occur, the uutstan Ing balante WI be due and payable,

In eases wneretne ouaIrtying nomeownerlstrelslduring tne loan term llor Ioans not used In

conIunctronwllh cuss lunds), the loan may be assumed by a SHlP»e\IgIhle nerrwnowrlloccupy the
nameas a Primary residence It the legal her Is not SHIP eligible or cnoosesnot to occupy the
homE, the outstanding balance ottne laan erI be due and payable.

It the nome l5 loreelosed on by a superior mortgage nolder, tne county erI make an eltort to
recapture tunds (hmugh tne legal process It It rs delermlned (he! adequate lunds may be ayarlable

to Iustily pursuing a recaptule

l Recipient Selection Cl‘lteria’ AppIIcants will be assIsted on a firstsquallfled, fllstsserved basis with the
priorities for Special Needs income groups as desoritred in Section I

g. Addltional Inlormatio Impact Fee Capacity charge loans wrll oe trased on tne atlual amount of Impact
lees/capacity cnargescharged by tne county

n For addItIonaI Inlormatron, please see [he Indian RiverCnunty GuIdeIInes and Procedures lor Implementing
Strategies of tne Local Housing Asslslante plan.

\ a New construction {Federal or state Prn?mms Matching toonsl \code 21 \
a, Summary ottne Strategy: To assist noneprolrt organizations, and toreprotit deyelopers wrtn matenrng tunds
needed to obtaln tederal or state housmg programs lundmg lor deyelopment of rental allordaple nousmg
Projects,

b FiscalYears Coveted‘ 20141025,20257102610264027

c Income categorIes to be served. very low, low, and moderate

d Maxlmum award $100,000 per unit, and $500,000 per proIect

e terms:

1. Delerred Payment Loan (um Funds will be awarded as a delerred payment loan secured by a
recorded suburdlnate mortgage and note.

2. Interest Rate 3%

3. term 15 years

4. Purgiveness: the en e loan amountand Interest accumulated wrlltre lorgryen after 15 years of
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compliance with federal and state housing program requirements

Repayment: Not required as long as tne project is constructed and meets tne rederal or state
housing program requiremenis lor occupancy by very low, low, and/or moderaie-income
households,

Delault. when the assisted housing has changed to a market rate prior to 15 years. in that case,
the entire original loan and accumulated interest amount is due and payable

Developer Seletliun criteria, Naurprolll organizations or farrpmflt deveiopers eligipie to
participate in the local housing assistance program must submita tederal orstaie housinglunding
application to the appropriate agency to quality Assistance Willbe provided to projects which
receive an award ot tunds trom a rederai or state housing programs. Factors that may be
considered in selecting the sponsor/developer may include, but are not limited to:

capacity and capability to carry out Prnlecl
Scale oi Project/Utilization ot Density Bonuses
Experience in Completing similar proiects
Use ol Personnel trom Wages and Workroree Development Programs
Leveraging
site oontrol
Neighborhood compatibility wnh Area Redevelopment Plan
Creation or Mixedclnccme Communities
Reeapiure PvalSanS
incorporation oi Partnerships WithLocal Employers, institutions, Hospitals and Schools
incorporation DlTlanslthrlented Design
Aitractiveness orDesign
MultistorvBuildings Must Have Elevators and be ADA compliant
Use otGreen a ' ' g recnnidues

agreerammonnou

ienant Selection Management ottne development Willselect potential renters tor the SHIPcasslsted units
on a irstouali ied, firsrserved basis. Allapplicants for residence in a SHIPcasslsled unit must meet the
income quali?cations olthe program as determined and reported by the developers‘ management
company

g.

lor the development

Additional lnlormation- The compliance period lor developments receiving SHlPlunds as
a match for any lederal and/or state lunds Willbe consistent With applicable federal and
state tund requirements Monitoring of these developments vviil pe done through tne
appropriate rederal or state programs

Developers receiVing assistance irom porn SHIP and train the LOWclncome Housing Tax
Credit (Linic) program shall he required to comply vvitntn come, errorda yand other
UHTC requirements similarly, any units receiving assistance from SHIP and other federal,
state, or local programs shall be required to comply Withany requirements speclhed by the
other program in addition to SHIP program requirements in the event tnat both programs
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haye restrictions on the same issue, the more vesniaive regulationshall take precedence
ll one pmgram is silent on an ssue, the program With a regulation on the issue shall apply.
E7737,UU7(12DF.A,C,

h, For additional inlormation please see the Indian hiyer county Guidelines and Procedures
for implementing Strategies orLocal housing Assistance Plan document.

h roreclosure Prevention lcode 7 l
a, Summary or the Strateg to assist incomzrellglhlz applicants to prevent foreclosure ‘DIls is a onetime
assistance only. Applicants requesting assistance must he able to prove that their financial situation is

temporary and is due to a change in the lamily status, Includlrlg but not limited to serious medical illness,
divorce or separation, death in the ramily, unroreseenhome repair bills, a redu n in the number oi
scheduled work hours, or a iobloss that was not the fault orthe recipient

b. Fiscalyears covered- 2024-2025, 2025-2026, 2025-2027

c income Categories to be served. Very low, low

d Maximum award $3,000

e Terms:

1 Deterred Payment Loan (om: Funds will be awarded as a deterred payment loan secured by a
recorded subordinate mortgage and note.

2 Interest Rate 0%

3, yearsinioanterm:2years

a Forglveness, the entire loan amount Willbe iorgiven alter 2 years oi occupancy.

5 Repayment:Notrequlredaslongasmeloanlsmgoodslandmg.

s, Detau » he loan will he determined to he in deiault iiany orthe lulluwlng occurs durlng the loan
term sale, transfer, or conveyance ol property, conversmn to a rental property; loss 0!
homestead exemption status: or lailure to occupy the home as a pv‘lmarvresidence or re?nancing
with cash out llany ol these occur, the outstanding balance will be due and payable.

in cases where the oual rig homeownerlsldiels) durlng the Zsyear loan term lror
loans not used in comunctionwith cum lundsl, the loan may be assumed by a SHlP-
eligible heir who will occupy the home as a primary residence. ii the legal heir is not
shlp e or chooses not to occupy the home, the outstanding balance ul‘the loan
will be due and payable,
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ii the home is loteclosed on by a superior mortgage holder, the county will make an
effort to recapture funds through the legal process it i determ ed that adequate
iunds may be avallable to iusnly pursuing a recapture

Recipient/Tenant Selection Criteria Selection criteria- Appllcanls will be selected on a hrst-oualitied, tirst-
seryed basis with the priorities as described in Section I ot this plan.

Sponsor selection Criteria- N/A

Additlunal lniormation;

Properly taxes and homeowners insurance must be paid current unless these amounts were oeing
escrowed as part olthe mongage payment

lhe propertyshall have no other liensotherthan the lirst mortgage or preyiousSHlP, CD85, or MS? liens

no assistance willbe prouided to any property owner whose home is in the process oi loreclosure or who
has delinquent tax liens or other liens, with the exception ota preyious SHlP, was, or NSP lien against it

nemol on/neconstruction lCode i

summary. This strategy is designed to assist eligible homeowners with the demolition and
reconstruction of the home when the cost of repairs exceeds the maximum level tor assistance
under the rehabllllatlon strategy and/or the condition of the home (health, salety, code issues)
necessitates replacement (75% damaged) structures that Willbe demolished and rebuilt are single
lamily properties that are oeyond repair and unsaie tor human habitation as deemed by the
Comm/sBuildingolticial The property must meet the deflnlllon of an unsate structure as dehned
mythe Florida Building Code, loans tor reconstruction assistance may include costs related to all
eligible construction hard and soft costs associated with the project, shonctym relocation costs,
temporary storage, closing costs, and costs tor inspections and work write-ups

Fiscalyears covered 2024-2025, 2025-2026, 2025-2027

income Categories to oeserued; Very low, and low

Maximum award snowmen
Terms:
1 Repayment loan/deterredloan/grant Deletred Payment Loan (3?th Funds will be awarded as a

delerred payment loan secured by a recorded Suhardlnate mortgage and note.

2 InlerestRale’ 0%
3, years in loan term: 20 years
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4 Fmglveness The entire loan amount Wlllbe forgiyen after 10 years of occupancy
5, Default: The loan Willbe determ ed to be in default if any of the followrng occurs during the ZDrvear

loan term. sale, transfer, orconyeyance of property, conversion to a rental property, loss of homestead
exemp ion status; failure to occupy the home as a primary residence, foreclosure or refinancing wllh
cash out ii any of these occur, the outstanding balance will be due and payable

in cases where the qualifying homeownerlsldielsldining the loan term (for loans thatare not used in

Conluncllonwith cone fundsl, the loan may be assumed by a SHIP-eligible her who will occupy the
home as a primary residence if the legal heir is not SHIP eligible or chooses not to occupy the home,
the outstanding balance olthe loan will be due and payable.

5, Property shall not be eligible ID reapply until after the expiration ofa ZWear lien period, except when
ut zation of disaster and/or emergentv rehabilitation funds is necessary.

1 ltecipient/lenant Selection Criteria Applicantswul be ranked lorassistance based onthetimingthat preliminary

g

intake informati receiyed Wlll’lthe priorities as described in section I olthis plan

sponsorSelection Criteria N/A

h. Additional information: The property must be eligible as delined in 420 9071(9JFS.

J. Manufactured Housing (Mobile Homes) code 3, 2a, 29

a Summary; The manulaclured housmg strategy may provide funds for
1. Relocatlun assistance (or owners/tenantswho haye been eyicted due to closure of a mobile home
park in accordance With723 003, ES (code 23)
2. Lot rent assistance to owners at manufactured houslng/moblle homes not to exceed slx months
lcode29)
a. Rehabilitation/emergency repairs lcodea)

Fiscal years Covered: 202672027, 201772013,102371029

income Categories to be served Very low, low and moderate

Maximum award: $10,000 {relocation assistance)
$5,000 llot rental assistance)
$15,000 (rehab/emergency repairs)

Telms

I. Repayment loan/deferredloan/grant. For relocation assistance and lot rent assistance, the
funds are awarded as a grant Fm rehab/emergency repairs the loan is secured by a note and
mortgage/lien
2. Interest Rate: 0%
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2 yearsin loan term N/Afarrelocatlanassistance and lot assistance, 10 years fcrthab/Emergency

repairs

A rorgiueness: N/Afor relocation and lat assistance, forgiven at the end of the term Ior rehab/emergency
repairs.

5. Repayment. N/Alorrelocation assistance and lot asslstance. None required Ior rehab/emergency
repairs as long as loan ts in good standtng.

s. Dehuk' N/Aforrelocation assistanceand lotassistance rorrehan/emersenoy repairs, the loan will be
determined to he in detault if any of the Iollowing occurs during the loan term: sale, transler, or
conveyance cf property; canyersion to a rental property; loss of homestead exemption status, or
Iailure to occupy the home as primary vesldence If any ofthese occur, the outstanding balance willbe
due and payable,

In cases where the qualtlytng homeownerlsldiets) during the loan term, the loan may be assumed by
a SNIP eligthle heir who willoccupy the home as a primary residence lf the legal heir ts not SHlP
eligiple or chooses not to uccupy the home, the outstanding halante ofthe loan will be due and
payable.

IIthe home is loreclosed on by a superior mortgage holder, the county will make an effort to
recapture funds through the legal pmcEss s determined that adequate funds may be ayailaole ta
jusklfv pursuing a repayment,

Reclvlem/TeriamSelection Criteria: Applicants will he assisted on a manual ed, flrsrserved basis
with prior es detailed in Section I being met

sponsor Selection criteria N/A

Additional lnfarma n: Manufactured housing cansuutted atterlanuary 2am

LHAP Intentiue Strategies

In addition to the required Incentive Strategy A and Strategy 5, include all adopted lncentlves with the
policies and procedures used for implementation as pmvlded in section 420.9075, F.5-

A, Name olthe Strategy: (xpediled permitting
Permits as deltned in s.1aa.3177 (altlllallor allordaole houstng
uroiects are expedtted to a greater degree than other Wuleus, lHoustng Element pollcles 1 5 & 1.5l

ousing Element Pallcy 1 s

Pollcv 1.5. By 2000, the :ounwshall assess its existing permtt processing procedure and, ti warranted, establish a
lull unarswp pemi‘itting process
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, Housing Element Fol‘lcy 1 a

mtlcy 1 5: The County shall take all necessary steps to eliminate delays in the review or a?urdable housing
development prolects In order to dehhe delay, the county hereoy establishes the lollowing maximum timelrames
lor approval of protects when an applicant provides needed iniormation in a timely manner,

, Administrative approval ,5 days,
, Minorsite plan c5weeks:
- Mayorsite plan - a weeks, and
, special exception approval , 13 weeks

Whenever these review times increase by 150% or more due to the workload oi the review stall, the county will
oegin prioritizing the review oi aliordaple huuslng development prulecl applications. in priurlt'lzing atlordaple

housing development prolect applications, sta? will schedule altordaple housing prolect applications tor review
beiore other types oi project applications to ensure that maximum review timeframes are not exceeded for
aitordatile housing protects

in 2019, atter a recommendation trom the A?urdahle itousing Advisury committee inhacl, the county revised the
permit etpediting process to make identitication ol ailordaole housing permits more identiliaple, Fur hardcopy
permit application submissions, the new process uses a bright neon green allordaole housing permit expediting
iorm and a similarlycolored permit review iolder to designate the permit as a permit that must be expedited

More recently, in 2020, in response to the comp-19 health crisis, the community Development Department
implemented an electronic permit email application process ior all building permits. The process is currently being
changed overto a permanent process While not specific to a?ordalale housing the electronic permit application
process wtll eliminate the time it takes to produce paper copies and have them delivered with this process,
applicants may request that the permit be expedited in the subiectIineolthe ermall and provide a copy olthe neon
green permit expediting form

Name pl the Strategy, orig rig Review Process
An ongoing process lor review ol local policies, ordinances, regulations, and plan provisions that
increase the cost oi housing p rto theiradoption (housing Element Policy17)

, Housing Element Po y 1 7

POUCV1 7, As part oi the adoption process lor any county regulations that could a?ect housing development,
county planning stait shall prepare a Flnantlal impact Statement to assess the ant' ' ated impact of the proposed
regulation on the cost oi housihg. when proposed regulatory activities are anticipated to increase the estimated
cost per unit plulEcllan The linancial impact statement then will he reviewed pythe protessional Services Advisory
committee, the Planning and zoning commission, and, it possible, the Aliordaple Housing Advisory oominittee.
Those groups shall consider the regulations e?eu on housing costs in makihg their recommendation to the Board
of County commissioners The Board or County Commissioners will consider the flrlamzlal impact statement in

mzklrlg its linal decision on the adoption of any proposed regulations.
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other Incentive strategies Adol?ed‘

1,

w.

11.

12.

13

14.

Regulations prouiding up to a min density bonus ror a?ordable housing development
proJects (housmg element policy2.5, tend Development Regulanons Section 911 14(4)(a)).

Regulations allowmg for small lot subdiyisions With reduced setbacks, lot size, and lot Width
requirements lorWorklorce or Allordable Housingsubdivrsion proleas (Land Development
Regulations, chapteran anosection 9714119)).

Regulations allowmg lor accessory singlaclamllv dwelling units in all agricultural and
residential zoning districts (tend Development Regulanons, Chapter 911 and section
9714mm)

Regulations allowing multlclamilvdwelling units in conjunction with commercial
development, such as apartments over commercial buildings (Land Development
Regulations section 911 m and section 9714116)).

Policies lor expedited permit processing (Housing Element policies 1.5 and Lo).

Polity lor review ol Proposed local policies or regulations, which may increase the cost ol
housing mousing Element policy 1 7)

inventory orall surplus county owned land [Housing Element policy 1.4).

Policy lortinancing impact tees or payment ol impact tees (Housing Element policy4 3 and
policy4.4).

New singlecfamily housing pact lee veduaion/waivevcategories added to County impact
tee schedule, reducing oreliminating impact fees for certain sized housing unitsoctupied
by households Withhousehold incomes below 30% olrhe Area Median income.

Pallcvlor expediting permits (or housing pmlecxs utilizing new construction technology
(green builoing, Energy Star Program) (Housing Element policy 1,3)

Policy fur support ordevelopment near transportation hubs or major employment centers
(Housing Element policy 1.9).

Policyfar assistanceto non-proiit housing organizationsto establish CLTs (Hausmg Element
PDIlEV4'10].

Policy for assistance to nomploi? organizations to establish CDCs [Housing Element policy
411),

Policy tor assistance to employers lor establishing employer assisted hou
(Housmg Element policy4.12).
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15 PDllcylor establishing a private/public housing trust lund (Houslng Element pDIle 4 13]

15. Regulations allowing zero lot line Subdlvlslnns lland Development Regulations Sectlan
915.15).

17. Establishment of a Lacal chsmg Assistance Program, allowing the county to utilize State
Housing initiatives Pannershlp (SHIP) program iunds lor the arouision olaliordalale housing
(Local Housing Assistance program, local Hausing Asslstante olan, Houslng Element
policies 2.7, 3 s, A.A,A,e, a 7. 4.9, and 9 1),

IV. EXHIBITS:

Regull’ed
A Administrative Budget ioreach ?scal year covered in tlie Plan

B. iimelinelor Esllmaled Encumbrance and Expenditure,

c. Housing Delivery Gaels cnanlnnacl For Each Flscal Vear Covered intne plan.

D signed [HAP nenilication

E Signed, dared, wrtnessed or attested adoaring resoluiion

ogt nal
r, Ordlnancev (ll changed lrorn the original creating ordinance).

G lnterlocal Agreement {Requlred iiooolicaolel

n Qtner Documents Incorporated by szererlce.

l Guidelines and Procedures ior Implementing strategies cutie LocalHousing Assistance Plan

.14.



ADMINISTRATIVE BUDGET FOR EACH FISCAL YEAR
Exhibit A

Exhihil A (2024)

Indian River County

Fiscal Year: 20242025
Estimaled SHIP Funds lor Fiscal Year: $ 1.892.707.00
Salaries and Benems :5 17427070
Of?ce Supplies and Equipmeni $3000.00
Travel Per diern Workshops. etc. $1000.00
Advertising $1000.00
Olher‘ $ 10000 00
Total $ 139270.70
Admin % 10.00%

0K
Fiscal Year 20252026

Estimated SHIP Funds Ior Fiscal Year: $ 109270700
Salaries and Bene?ls $174270 70
Of?ce Supplies and Equipment $ 300000
Travel Per dierii Workshops, etc, $1000.00
Advenising $1000.00
Olher‘ $ 10000.00
Total $ 189270.70
Admin % 10 00%

OK

Fiscal Year 2026-2027
Esiima1ed SHIP Funds Ior Fiscal Year 35 109270700
Salaries and Bene?ts 55 17427070
Ol?ce Supplies and Equlpmenl $ 3000.00
Travel Per diern Workshops, etc $ 1000 00
Advertising $ 100000
Other‘ :5 10000.00
Total $ 189270.70
Admin % 10.00%

OK
“All "other" items need to be detailed here and are sumac!to review and approval by
Itie SHIP review commitlee ProieolDelivery Costs 1hat are outside of adminislrative
costs are not to be included here, but must be detailed in the LHAP rnain document,
De1ails: 01her = Prolessional Services There Willalso be addilional administralive
income from SHIP program loan repayments and interest earned (not included in the
above number.)
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Exhibit B
nmeline lor SHIP Expenditures

Indian River cpumy
allirms that lunds allocaled far these liscal years will

llotrldoyemment/
meet the talldwmg deadlines.

FiscalVear [Numbered Expended closeout
Report

10252015 6/30/2017 6/30/2015 9/15/1023
10152027 6/30/1025 6/30/1029 9/15/2019
2027-2018 6/30/2029 5/30/2030 9/15/2030

IHunds allocated tor these ?scal years is not anticipated to meet expenditure deadlines, Florida Housing
Finance Carvorallon should be notilied according to the lollowmg dates:

FiscalVeal Funds Not closeout AR
Ewended N01

Suhmmed
10252015 3/30/2013 6/15/2qu
1025-2027 3/30/2029 6/15/2029
2017-20211 3/30/1030 6/15/2030

Request: 1dr Expenditure Extensions (close-om year ONLY)must tse emailed tp

mnemdeerdu?avlarldehouslng.org and include:

1, A statement that ”lpity/pduntyl requzsts an extension tn the expenditure deadline for liscal
year

2, The amount 0Hunds rhat is not expended
3, me amountaffundsthak is notenmmbered drhas peen reraptured.
A. A detailed plan/timeline dl how/whenthe money wrllbe expended.

Note.- an extension to the expenditure deadline Him?30) dues not relieve the requirement 10 Submit
(seprenrirer 15/ the annual report online detailing dllfundsthat have ireen expended

Other sz Deadlinzs:

AHACreports are now due annually by December 31 Localgovernments receiying the minimum (or less)
allure ion may choose not to report.

ACFR?nancial statements are due each June 30 lorthe report ending September 30 pfthe previous year
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CERTIFICATION T0
FLORIDA HOUSING FINANCE CORPORATION

Indian River County

Certities that:

(l) The availability or$le funds will he advertised pursuant to progmm rcquixcmemsin 420.907.
420.9079, Flotida Statutes.

(2) All SHIP ?mds will he expended in a manner which willensure that there willbe no
discrimination on the basis oft-ace.color, national origin, sex, handicap, familial status or
religion.

(3) A process to determine eligibility and for selection of recipients for funds has heen
developed.

(4) Recipienls of fluids will be required to contractually commit to pmgtani guidelines and loan
terms.

(5) Florida Housing will he notified promptly ifilw local government linterlceal entity will he
unable to comply with any provision ofthe local housing assistance plan (LHAP).

(o) The LHAP provides a plan for the eneumhranee of handswithin twelve months orthe end othl:
State fiscal year in which they are received and a plan for the expenditure cf SHIP funds
including allocation, program income and recaptured tunds within 24 months following the end
of the State fiscal year in which they are received. '

(7) The LHAP ccnronnsto the Local Government Comprehensive Plan, or that an amendment to the
Local Government Comprehensive Plan will he initiated at the next available opportunity to
insure canformanc: with the LEAP,

(s) Amendments to the approved LHAP shall he provided to the Florida Housing fur review and/or
approval within 2l days atter adoption.

(9) The trust fund exists with a quali?ed depository for all SHIP funds as well as program income or
recaptured funds.

([0) Amounts on deposit in the local housing assistance trust fund shall be invested as permitted by
Inw.
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(l l) The local housing assistance tmst fund shall be separately stated as a special revenue rund in the
local governments audited ?nancial statements (ACFR). An electronic copy ofthe ACFR ot a
hyperlink shall be provided to Florida Housing by June 30 of the applicable year.

(12) Evidence oicotnphance with the Florida Single Audit Act, as rererenecd in Section 215.97, l: 5.
shall be provided in Florida Housing by lunc 30 oi the applicable year,

(13) SHIP funds will not be pledged for dcbl service on bonds.

(l4) Developers receiving assistance rrombolh SHIP and the Low-incomc Housing Tax
Credit (LII-ITC) Progmm shall comply Willi the income, all‘ordahthtyand other LlH‘I‘C
requirements, similarly, any units receiving assistance frum other fcdual programs shall comply
with all Federal and 5le program requirements.

(15) Loans shall he provided ior periods not exceeding 30 years, cxccpl tor dcfcrred payment
loans or loans that extend beyond 30 years which continue to serve eligible persons.

(15) Rental Units constructed or rehabilimcd wllh SHIP funds shall he monitored {at compliance
with tenant income requirements and ail‘ordahtlityrequirements or as required in Section
420.9075 (3)(c), To the extent another governmental entity provides periodic monitoring and
determination.a municipality, county or local housing ?nancing authority may rely on such
monitoring and determination ortenant eligibility.

(17) The LHAP meets Ih: requirements of Seclion420307-9079 FS, and Kids
(18) The pwvisionsofChaplcr 83-220, Laws of Florida have nol be

Miatdi—DadeCounty).
/

Ilan/
Witnes ,

e . ~ ChierEleetcd Of?c

K ‘ bu/H KM M
Beryl Lear, chairman

mesa J Type Name and Title
’
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Attest; (Seal)
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RESOLUTION: 2026-051 .
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_

A RESOLUTION or THE F c U'NTY COMMISIONERS 0F lN IVER COUNTY
FLORIDA APPROVINGTHE LOCAL HOUSING ASSISTANCE PLAN AS REQUIREDBY THE STATE
HOUSING INITIATIVES PARTNERSHIP PROGRAM ACT, SUBSEC‘IIONS 420.907—42n3079,FLORIDA
STATUTES;AND RULE CHAPTER67-37, FLORIDA ADMINISTRATIVECODE;AUTHORIZING AND
DIRECTINGTHE MAYOR To EXECUTE ANY NECESSARYDOCUMENTS AND CERTIFICATIONS
NEEDED BY THE STATE; AUTHORIsz THE SUBMISSION OF THE LOCALHOUSI‘NGASSISTANCE
PLAN FOR REVIEWAND APPROVAL BY THE FLORIDA HOUSING FINANCE CORPORATION;AND
PROVIDINGAN EFFECTIVE DATE.

"new”.

WHEREAS Lhesisle orFIorida ensued the WilliomE. Sndowshi A?oidalaleHousing Act,Chapman-

317 of Honda Sessions Lows, allocating a portionnfdncumentary slump taxes on deeds \0 local govemmems

(or the dovelopmeniand maimenimce cfa?‘orduble housing;and

WHEREAS, die someHousing Ini?n?ves Pumeiship (SHIP) Acl. ss. 4203074203079, Floiida

Smmls (l 992), and Rule Cllaplzr57-37,Florida AdminishaiivsCode, requires loenl govemmemslo develop is

one— io ninee-yearLooai Housing AssismncePlnn onllining how funds will he used; and

WHEREAS, meSHIP Aoi Icquims loonigovemmenis In Establishdie maximum SHIP rundsniiowahle

foreach smlegy; and

WHEREAS, TheSHIP Aoi funlleneqnircs local govemmenls lo Esta-wishon memge men purchas: pride

for new ond existing housing benerning from nwmcEmade pmsuamIo the Act; The mediodology and purcme

pIiccs used are de?ned in TheanuchenLocal Housing Assislance Plon; und

WHEREAS, as required by seclion 420.9075, F.S. h is faund That5 pmem onhe lossl housing

disirihulion plus 5 pememof paogmm income is insuf?cient to adequatelypay ihe necessary cosls or

adminislaring ihe local housing assisianoe plan. The oosnof administering ihe pmgism "my nm exceed 10

peioeni oflhe local housing disuihutiau plus 5% orpmgnamimam: deposhed imo 0m uuszfund, exoep:0m:

smniiooumies, os dcflncd in s. 120.5209), mideligible municipnlhiesxeueiving u loonlhousing dislriblninn

oi up In 5350.000may nsa up to 10 poioem nf plugmm income for adminisnaiive oosis.

WHEREAS, II“: Eoonomioaml Communhy Dcvclupmcnl nepanmsmhas pwpmd a Three-yewLocal

Housing Assisunoe Plan for submission'lo the Florida Housing Finance Corpomliun;and
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WHEREAS, IthommiSSion ?nds IhnIn is in Ihcbur (nIeIeSI urine public form: Indian Rivartaanry

Ia subm? \h: Lacal Huusmg ASSiS|aIIce rian rorrevisw and approval so asro qualify forsald documenmry srarnp

BX funds, and

NOW THEREFORE, RE IT RESOLVED Ry nu: BOARD OF COUNTY COMMISSIONERS OF

INDIAN RIVER COUNTY, FLORIDA um:

Schian 1: Th: Board quoumy Commissioners orlrniran Rlver Connry hereby approvas rln» Local

Housing ASSIS|aIIce plan, as aIIached and Incorporaled herein forsubmlssmn in meFlorida

llou lg Finance Corporarmn as Itquimd by ss. 4203074203071 Florida Slalules.for

?scal years 2026-2021202772023,202872029.

Sacrlon z: The Chairman, is hereby deslgnmed and aulhariud la exssulc any documenn and

c: ca|iuns .annircaby Ike Florida Homing Finance Carpamriun as minim Io maLocal

llausing ASSISIance Plan.and I0 do all things necessary and propulo curry am [he lcrm nnri

condilions afsald program.

Sacnon 3, This rasolnrmn slrall Iakc cfrcci Immediamly upon ils adopuon,

PASSED ANDADOPTED THIS 18th DAV 0F August

chairman

ya" L Bml?, Clzrk nflhc Circnil Court and Camplmllcr

Br ML
Clclk

Appmvcdas Io Ionn
and legal Suf?ciency
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