Comments received from Shawn Wilson, Blue Sky Communities, 6-12-14:

C. Experienced Developer(s)

At least one Principal of the Developer entity, or if more than one Developer entity, at
least one Principal of at least one of the Developer entities, must meet the General
Developer Experience requirements in (1) and (2) below.

(1) General Developer Experience:

A Principal of each experienced Developer entity must have, since January 1, 1991,
completed at least three (3) affordable rental housing developments, at least one (1) of
which was a Housing Credit development completed since January 1,2001. At least one
(D of the three (3) completed developments must consist of a total number of units no
less than 50 percent of the total number of units inthe proposed Development. For
purposes of this provision, completed for each of the three (3) developments means (i)
that the temporary or final certificate of occupancy has been issued for at least one (1)
unit in one of the residential apartment buildings within the development, or (ii) that at
least one (1) IRS Form 8609 has been issued for one of the residential apartment
buildings within the development. As used in this section, an affordable rental housing
development, including a Housing Credit development that contains multiple buildings,
is a single development regardless of the number of buildings within the development
for which anIRS Form 8609 has been issued.

f the experience of a Principal for a Developer entity listed in this Application was
acquired from a previous affordable housing Developer entity, the Principal must have
also been a Principal that previous Developer entity.



