OFFICE OF THE MAYOR

CITY OF ST. PETERSBURG RICK KRISEMAN, MAYOR

February 14, 2020

Mr. Trey Price, Executive Director
Florida Housing Finance Corporation
227 N. Bronough Street, Suite 5000
Tallahassee, FL. 32301

RE:  Public Comment on RFA 2020-208, SAIL Financing for Workforce Housing
Dear Mr. Price:

Thank you for providing us with the chance to comment on RFA 2020-208, SAIL financing for
Workforce Housing. We understand from listening to the recent workshop, that Florida Housing
Finance Corporation (“FHFC”) is proposing 85 as the minimum number of units allowed for
participation in the RFA. Since St. Petersburg is located within the most densely populated County
in the State with 925,0303 persons living within the 273.8 square mile area that defines Pinellas
County, and is largely a “built out” community that must look to infill and redevelopment in order
to produce new units, we would respectfully request that you consider lowering this minimum to
50 units. This is the same unit minimum which FHFC proposed for RFA 2020-103, and we feel
that the lower number increases the opportunities for identifying potential infill/redevelopment
sites. You also lowered the 9% credit applications to a minimum of 30 units in 2019, which we
feel was a wise move since smaller developments are often more favorably viewed by residents
living in adjacent neighborhoods.

We have also reviewed an analysis of previous developments awarded under the SAIL Workforce
Housing RFAs issued since 2016 and it seems as if 14 of the last 17 proposals funded have been
located in either Miami/Dade or Monroe Counties, with no proposals being located in Pinellas
County. We understand Hurricane Irma hit the Keys in 2017, and most certainly applaud FHFC’s
important role in their recovery efforts, including budgeting over $100 million in disaster funding
in 2019 and another $5 million CDBG-DR for Monroe County in 2020. However, we are hopeful
that you will consider the land area plight of one of your largest counties as we strive to produce
housing for our workforce and essential services personnel which often includes those who have
relocated as a result of the hurricanes. The Shimberg Centers 2019 Rental Market Study indicates
that 61% of the State’s Low-Income Cost Burdened Renters live within the largest 7 counties and
as one of the large 7, we need to provide additional units for those renters.



A study recently released by Apartment Guide looked at 100 cities across the U.S. and ranked
St. Petersburg as the fourth highest city for rental rate increases. In 2019, the average cost for a
one-bedroom apartment in St. Petersburg was $1,545. Studio unit prices increased in price by
28.5% in 2019. Pinellas County is one of the most desirable employment centers in the State, but
we face a serious shortage of affordable workforce housing. That being said, we would like to
request that you consider placing Pinellas County as a set-aside goal for funding in the SAIL
Workforce RFA.

We sincerely appreciate the work that FHFC does and we are very grateful for the quality
developments that Corporation has helped to produce within the City of St. Petersburg. We hope

that you will favorably consider our concerns.

Please feel free to contact me with any questions at 727-893-7876.

SW

Robert Gerdes,
Neighborhood Affairs Administrator

cc: Joshua A. Johnson, Director, Housing & Community Development
Stephanie Lampe, Sr. Housing & Community Development Coordinator

Enclosure:  Florida Land Area County Rank
SAIL Workforce RFAs analysis
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FHFC Goals & # Funded per Geography

Monroe County Miami-Dade County Other Areals)
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