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Applicant Acknowledgement and Certification 

The Applicant affirms that the information and commitments made by the Applicant in its Original Application are 
still in effect, subject to Rule Chapters 67-48 and 67-21, as applicable. 

If awarded funding under this RFA, the Applicant understands and agr-ees that any withdrawal or return of the 

Applicant's Active Award means the automatic withdrawal and return of any funding awarded under this RFA. 

The Applicant certifies that, as of Application Deadline (i) it has not closed on the partnership with the Housing 
Credit Syndicator/equity provider; and/or (ii) it has not closed on the tax-exempt bond financing; and/or (iii) it has 
not closed on any other Corporation funding (excluding PLP and EHCL funding). 

The Applicant acknowledges that, to be eligible for funding, 50 percent of the Developer fee must be deferred. The 

amount of deferred Developer fee will be tested during scoring, during credit underwriting, and during review of 
the final cost certification. 

The Applicant certifies and acknowledges that as of Application Deadline, the Notice of Commencement has not 
been recorded with the appropriate local jurisdiction. 

The Applicant certifies that the Development can be completed and operating within the development schedule 
and budget submitted to Florida Housing and the Credit Underwriter. 

The Applicant and all Financial Beneficiaries have read all applicable Florida Housing rules and have read the 

instructions regarding this RFA, and will abide by the terms and conditions of this RFA, and applicable Florida 
Statutes and administrative rules, including, but not limited to, Rule Chapters 67-48 or 67-21, F.A.C., as applicable . 

The Applicant acknowledges and agrees that all terms and conditions of the RFA under which the Active Award 
was made remain in effect. 

The Applicant understands and agrees to cooperate with any audits conducted in accordance with the provisions 
set forth in Section 20.055(5), F.S. 

The undersigned is authorized to bind all Financial Beneficiaries to this certification and warranty of truthfulness 
and completeness of the Application. 

The Applicant certifies that the complete Limited Partnership Agreement, including any amendments thereto, will 
be divulged to the Corporation and the Credit Underwriter. 

The Applicant certifies that there are no agreements, other than the letter of intent provided with this Application, 

between the Applicant and the Housing Credit Syndicator/equity provider. 

Under the penalties of perjury, I declare and certify that I have read the foregoing and that the information is true, 
correct and complete. I certify that all information provided in this Proposal is true and correct, that I am 
authorized to sign this Application as the Applicant, and that I am in compliance with all requirements of the RFA. 

Joseph Chambers 

/:Signature of Applicant Name (typed or printed) 
Manager of Member of Applicant 

Title (typed or printed) 

Note: The Applicant must provide this form as Attachment 1 to the RFA. The Applicant Certification and Acknowledgement form included in the 
Application labeled "Original Hard Copy" must contain an original signature (blue ink is preferred) . 
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BOSTON FINANCIAL 

April 11, 2018 

Joe Chambers 
Silver Pointe Development Partners, LLC 
c/o GARDNER CAPITAL, INC. 
205 E Central Blvd. 
Suite 304 
Orlando, FL 3280 I 

Re: Silver Pointe 
Ocala, Florida 

Dear Joe: 
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We appreciate the opportunity to become the investment partner in Silver Pointe (the "Property"). This 
letter of intent ("LOI") summarizes the proposed investment terms and conditions by which a limited 
partnership or limited liability company formed by Boston Financial Investment Management, LP ("Boston 
Financial or BFLP") would acquire an interest in the Partnership (as defined below). 

As further detailed in this LOI, BFLP (as defined below) would proceed to make capital contributions to 
the Pai1nership to be used for construction and permanent financing in Silver Pointe Development Pa11ners. 
LLC, a Florida limited liability company, of approximately $12,598,740 or the equivalent of$,90 per each 
dollar of Federal Low Income Housing Tax Credits ("LI HTC"). This letter of intent is being issued based 
upon the financial information provided to us in support of your request, and under the following terms and 
conditions: 

Development Structure 

• Beneficiary. Silver Pointe Development Partners, LLC., a Florida limited liability company (the 
'"Partnership") with Silver Pointe GP, LLC as Managing Member (the "Managing Member"). The 
developer will be Gardner Capital Development Florida, LLC 

• Investor and Special Limited Pa11ners. An entity affiliated with Boston Financial will purchase a 
99.99% limited partnership interest in the Partnership upon satisfactory completion of the conditions 
contained in this letter of intent. A corporation affiliated with Boston Financial will be a special limited 
pa11ner in the Pa11nership with certain restricted management rights and a small interest in sale proceeds 
(the ·•special Limited Partner") . 
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Tax Credits and Capital Contributions 

Silver Pointe 
April l l, 2018 
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o Tax Credit Allocation: The Pa11nership will receive a tax credit allocation for the Property in the 
amount of $1,400,000 per annum. BFLP will purchase 99.99% of the tax credits totaling $13,998,600. 

o Syndication Rate: $0.90 for a total Net Capital Contribution of$12,598,740. 

o Equity Pav-In: 

o Prior to or simultaneous with closing of the construction financing - $1,889,811. 
o Prior to Construction Completion - $8,189, 181 (inclusive of the prior installment). 
o Paid after Stabilization - $4,409,559. 

Other Terms and Conditions 

1. Successful award and allocation of low income housing credits as described above. 
2. Prior to closing, the Manager must have a firm commitment for fixed rate permanent financing with 

terms, conditions, and Lender acceptable to the Investor Member. 
3. Receipt, review, and approval of all required due diligence which is customary and reasonable for an 

equity investment of this nature and amount. 
4. Approval of the terms of the investment by BFLP's capital committee and investor in its sole absolute 

discretion . 

This letter of intent will expire December 31, 2018 if not extended by BFLP. BFLP wishes to thank you 
for the opportunity to become your investment partner. 

Sincerely, 

Bob G. Courtney 
Senior Vice President 

Agreed and Accepted this Day: 
By: SILVER POINTE DEVELOPMENT PARTNERS, LLC. 
By: SIL VER POINTE GP, LLC, a Florida limited liability company, its manager 

·~ / 

Date:_·_··· ___________ _ 
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BOSTON FINANCIAL 

April 11,2018 

Mr. .Joseph Chambers 
Silver Pointe Development Partners, LLC 
205 E. Central Blvd., #304 
Orlando, FL 3280 I 

Re: Silver Pointe Development Partners, LLC. (Applicant) RFA 2018-109 

Dear Mr. Chambers: 

Boston Financial hereby confirms that, as of the application deadline for RF A 2018-109, the Limited Partnership 
has not closed. Furthermore, Boston Financial acknowledges that at least 50% of the Developer fee must be deferred 
if applicant receives funding in RFA 2018-109 . 

Sincerely, 

Bob G. Courtney 
Senior Vice President 


