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Applicant Acknowledgement and Certification

The Applicant affirms that the information and commitments made by the Applicant in its Original Application are
still in effect, subject to Rule Chapters 67-48 and 67-21, as applicable.

If awarded funding under this RFA, the Applicant understands and agrees that any withdrawal or return of the
Applicant’s Active Award means the automatic withdrawal and return of any funding awarded under this RFA,

The Applicant certifies that, as of Application Deadline (i) it has not closed on the partnership with the Housing
Credit Syndicator/equity provider; and/or (ii} it has not closed on the tax-exempt bond financing; and/or (iii} it has
not closed on any other Corporation funding (excluding PLP and EHCL funding).

The Applicant acknowledges that, to be eligible for funding, 50 percent of the Developer fee must be deferred. The
amount of deferred Developer fee will be tested during scoring, during credit underwriting, and during review of
the final cost certification.

The Applicant certifies and acknowledges that as of Application Deadline, the Notice of Commencement has not
been recorded with the appropriate local jurisdiction.

The Applicant certifies that the Development can be completed and operating within the development schedule
and budget submitted to Florida Housing and the Credit Underwriter.

The Applicant and all Financial Beneficiaries have read all applicable Florida Housing rules and have read the
instructions regarding this RFA, and will abide by the terms and conditions of this RFA, and applicable Florida
Statutes and administrative rules, including, but not limited to, Rule Chapters 67-48 or 67-21, F.A.C., as applicable.

The Applicant acknowledges and agrees that all terms and conditions of the RFA under which the Active Award
was made remain in effect.

The Applicant understands and agrees to cooperate with any audits conducted in accordance with the provisions
set forth in Section 20.055(5), F.S.

The undersigned is authorized to bind all Financial Beneficiaries to this certification and warranty of truthfulness
and completeness of the Application.

The Applicant certifies that the complete Limited Partnership Agreement, including any amendments thereto, will
be divulged to the Corporation and the Credit Underwriter.

The Applicant certifies that there are no agreements, other than the letter of intent provided with this Application,
between the Applicant and the Housing Credit Syndicator/equity provider.

Under the penalties of perjury, | declare and certify that | have read the foregoing and that the information is true,
correct and complete. | certify that all information provided in this Proposal is true and correct, that t am
authorized to sign this Application as the Applicant, and that | am in compliance with all requirements of the RFA.

Matthew Rieger

Signature oV(ppIicz!nt ( : Name (typed or printed)

Manager

Title (typed or printed)

Note: The Applicant must provide this form as Attachment 1 to the RFA. The Applicant Certification and Acknowledgement form included in the
Application labeled “Original Hard Copy” must contain an original signature (blue ink is preferred).

RFA 2018-109
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o RAYMOND JAMES

April 13,2018

Mr. Matthew Rieger

HTG Luna, LLC

¢/o Housing Trust Group, LLC
3225 Aviation Avenue, Suite 602
Miami, FL 33133

Re: Project: Luna Trails
Company/Applicant:  HTG Luna, LLC
Fund: To be determined
Property Location: Titusville, Florida

Dear Mr. Rieger,

This letter of intent for construction and permanent financing will confirm our agreement
(“Agreement”) whereby Raymond James Tax Credit Funds, Inc. (“RJTCF”) shall attempt to effect a
closing (“Closing”) of an investment by a Fund sponsored by RITCF (the “RJTCF Fund”) in the above
named company {“Company”’) on the assumptions, terms, and conditions contained in this letter of intent,
‘ or such other assumptions, terms and conditions as are acceptable to you, RITCF and the RITCF Fund.

Based upon the Company receiving $1,510,000 in annual low income housing tax credits, and
further based on terms and conditions as set forth below, the anticipated total equity investment of the
RJTCF Fund in the Project is $14,343,566 or $0.95 per low income housing tax credit allocated to the
RJITCF Fund, subject to market conditions. The Applicant is the beneficiary of the equity proceeds. The
RITCF Fund anticipates purchasing $15,098,490 (99.99%) of the total low income housing tax credits
allocated to the Applicant. The RJTCF Fund’s net investment is anticipated to be funded based upon the
following schedule:

o 15%(52,151,535) paid prior to or simultaneous with the closing of construction financing

10% ($1,434,357) paid at 50% construction completion

20% (82,868,713) paid at construction completion

e Balance ($7,888,961) paid at project stabilization and receipt of 8609s

The amount of equity to be paid prior to construction completion shall be $3,585,892.

Operating Deficit Reserve: $250,000.

This letter of intent is subject to RITCF’s satisfactory completion of its normal due diligence, and
is also subject to the approval by the Investment Committee of RITCF of the terims and conditions of the
investment in its sole discretion based on then current market conditions, including availability of

‘ investiment funds and pricing for tax credits.

Raymond James Tax Credit Funds, Inc.
A Subsidiary of Raymond James Financial, Inc.

880 Caritlon Sarkway « 51 Patarsburg, £




Since 1987, Raymond James Tax Credit Funds and our affiliates have been involved with the
development of affordable housing. We have provided equity for over 1,900 tax credit properties
nationwide. We look forward to working with you.

Sincerely,

Sean Jones

VP - Director of Acquisitions

Raymond James Tax Credit Funds, Inc.
Acknowledged and Accepted:

HTG Luna, LLC, a Florida limited liability company

By: /M/\'P/

Name: Matthew lﬁer

Title:  Manager

Date: O%[\%/LOK%

{




April 2, 2018

Mr. Matthew Rieger

HTG Luna, LLC

c¢/o Housing Trust Group, LLC
3225 Aviation Avenue, Suite 602
Miami, FL 33133

Re: Project: Luna Trails
Company/Applicant: HTG Luna, LLC
Fund: To be determined
Property Location: Titusville, Florida

Dear Mr. Rieger,

This letter is to confirm that the Amended and Restated Operating Agreement for the
development of Luna Trails has not closed. This letter also acknowledges that the developer must defer at
least fifty percent (50%) of the Developer Fee.

Since 1987, Raymond James Tax Credit Funds and our affiliates have been involved with the
development of affordable housing. We have provided equity for over 1,900 tax credit properties
nationwide. We look forward to working with you.

Sincerely,

Sean Jones

VP - Director of Acquisitions

Raymond James Tax Credit Funds, Inc.
Acknowledged and Accepted:

HTG Luna, LLC, a Flgrida limited liability company
By:
Name: Matthew Rifger)

Title: Manager

Date: 04 Joz 1 2019

Raymond James Tax Credit Funds, Inc.
A Subsidiary of Raymond James Financial, Inc.
880 Carillon Parkway * St Petersburg, FL 33716
800-438-8088 Toil Free » 727-567-8455 Fax
Visit our Web Sie at waw RITCF com



